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The Prudential Insurance Cinsiiaaas of America 


FORREST F. DRYDEN 
President 





Incorporated Under the Laws of 


the State of New Jersey 


HOME OFFICE 
NEWARK, N. J. 
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Attend the Representative 
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MENS ACCIDENT ASS’N 
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HOME OFFICE 
80 Maiden Lane 
NEW YORK 
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| wa BE JUDICIOUS ” 
66 ° 99 ennsyivania ndiana 
America Fore California Represent the Missouri 
; Texas Minnesota 
“We want to be loyal to the local agents as eae 
as well as loyal to our Country and Minoie O L D E S 2 Nebraska 
Gor ‘ernment.’’ Arkansas MUTUAL ASSOCIATION South Dakota 
Wyoming of its kind North Dakota 
4 Utah Colorado 
AMERICAN EAGLE ([eeusy ACCIDENT AND HEALTH | oklahoma 
_ New Hampshire for Wisconsin 
Fire Insurance Co. Kansas PROFESSIONAL AND Tennessee 
_ BUSINESS MEN 
CASH CAPITAL ONE MILLION DOLLANS 


HENRY EVANS, President 
















Address ERNEST W. BROWN, Sec’y-Treas. 


Brown Building, Des Moines, lowa 
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MANAGING BRANCH OFFICES 
‘SAN FRANCISCO 
CHICAGO 





73% Premium Income Returned in 1918. 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Tnsurance in Force  $43,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 





ie GROUP 


INSURANCE 
Life, Accident and Healt}. 


Vv 


With the same Prompt and Expert Safety Engineerin;: 
and Inspection Service and Organization which ha+ 
made the Name of The Travelers Famous 


AGENTS AND BROKERS 


Refer Your Inquiries to The Group Insurance Division. 


THE TRAVELERS 


INSURANCE COMPANY 
Hartford, Connecticut 
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FIREMAN’S FUND INSURANCE COMPANY 
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AGENT. 


If sv. 


MR. SUCCESSFUL LIFE INSURANCE 


Do you want to secure a General Agency for yourself? 


read this; it is 
WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
And WHY should any man be satisfied with a policy that would do 
less? 

Annual Premium, Age 35, Ordinary Life, $128.05; 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
Delaware, Kansas, Michigan, Ohio and the District of Columbia. 
Address: 


United Life and Accident Insurance Co. 
Home Office, United Life Building, Concord, New Hampshire 


Twenty-Pay- 
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PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital 
Total Resources.... ; 


INSURANCE 


$1,000,000 
6,570,000 


ECORD 
$12,000,000 
52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. I you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you arein the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U.S. A. 














A Progressive SURETY and CASUALTY Compa 
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“The Oldest Company in America” 


Issued its first Policy in 1848 


Three ieadership achievements of the 
Mutual Life:—The American Experience 


life insurance. The ‘“‘contribution plan” of 
surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic form of all Life 
Income contracts. 


‘Mutual Life’’—known in every house- 
hold. Unexcelled policies and service, notable © 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal. 


For terms to producing Agents address 


The Mutual Life Insurance Company 
of New York 


34 Nassau Street, New York City 














CAPITAL, $200,000.00 


A company born in the West, Originator of the 
built for western people, ‘**Multiple Option”? Policy, 
by western men. a three=in one contract. 

: A good policy for the 
GOOD AGENTS WANTED live wire. 





Progressive In Its Ideas 
Conservative In Its Management 


STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 























THE MILAN INTERNATIONAL REINSURANCE CO. 


LIMITED 


Registered Office: Roma 


Head Office: Milano, (Italy) 4—via Victor Hugo 





BOARD OF 


CHAIRMAN 
On. SCALINI Gr. Uff. Dott. ENRICO, Senatore del Regne, Director of 
the Banca Italiana di Sconto Chairman of the Societ&a Petroli d'Italia. 
VICE-CHAIRMAN 


TEDESCHI Ing. Comm. GIACOMO, Director of the Banca Commerciale 
Italiana, 


DIRECTORS 
BATTAGLIA Dott. LUIGI, Director of the Stabilimento di Castellanza 
della Societ& Ligure Lombarda. 
PDA Ing. Cav. ACHILLE, Director of the Societ& an. Bertelli, Crippa 
c. 


ON. CANDIANI Dott. Comm. ETTORE, Chairman of the Federazione 
ommerciale Industraile Italiana. 


On. CANZI LUIGI, Senatore del Regno, Chairman of the Banca Com- 
Merciale Italiana. 


FINZI Comm. ANSELMO, Director General of the “Italica Grandine.” 


DIRECTORS 


GALAZZI Cav. ERNESTO, Director of the Banca Italiana di Sconto. 
MARIANI Comm. LEONE, Reggente of the Banca d'Italia. 


POGLIANI Comm. ANGELO, Managing Director of the Banca Italiana 
di Sconto. 


RASTELLI Dott. Comm. PIERO, Director of the Reale Assicurazioni 
Vita and of the Banca Commerciale Italiana. 


SCALINI Dott. Comm. GIUSEPPE, Director of the Banca Lariana di 
Como. 


AUDITORS 


BENZONI Rag. GERMANO—BROGGI CARLO EDOARDO— 
CATELLI Cav. ANGELO—DOLCETTA Dott. Cav. BRUNO—ROSEO . 
Dott. GIAN GIACOMO. 


AUDITORS (acting) 
CAVALLI Prof. Comm. CARLO—DE PAOLINI Cav. PIETRO. 


MANAGING DIRECTOR 
Comm. ANSELMO FINZI. 


WILLCOX, PECK & HUGHES, United States Managers, 3 SOUTH WILLIAM STREET, NEW YORK, N. Y. 
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FIRST RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING,. Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 


cleanest policies in the world; complete protection disability clause. 


NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 

Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men, who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 
































Federated Fire Re-insurance Co. 


Now Organizing 


When Completed Will Have Capital of 
| $1,000,000.00 


Will Do a Re-insurance Business Only 





Ready for Business January 2, 1920 
Home Office 


314-320 MLB.A. Bldg. 


Mason City, Iowa 








National Liberty 
Fusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January 1, 1919 


IE hits cedcnd CeaWa BeeorKs Sins $1,000,009.C0 
SECT EA Sate Rein erter eee erat SUC 10,004,667.50 
NOS AIAN EN OR fois oe ocd: s0ais os ohare wide a ROS OLN Ne 6,21 4,228.11 
1 (278, CSXTCG ©) ene am a em ee 2,790, 439.39 
Surplustor PolcynolGers. «2.05. 6 cas cc see oc 3,790, 439.39 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 





























Merchants Life Insurance’ Co. 


Des Moines, Iowa 





Agency opportunities in nineteen 
states 


WM. A. WATTS, President 





THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 




































EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


Thos. F. Daly, President DENVER, COLORADO 





THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 
A. H. RODES, - bead = President 


ed 





Our Slogan—Every man has an insurability. 
Does this interest you, Mr. Agent? 























FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building 


Highest grade loans obtainable 


GARY, INDIANA 





RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1838 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 


UNITED STATES BRANCH 
January 1, 1919 


Assets C000 06 00 00 604 0008 06.66 00 60 68 eoeeseecccrers - $2,462, {82.2 
Liabilities ce ee cece ce ce coe SO asEIa FORD DD DSOCL OL OS® 1,645,684.41 
#21 6,407.88 


Net Surplus------ ee 
W. B. MEIKLE, President and General Manager. 
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A. M. BURTON, President 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


H. B. FOLK Secretary 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


~ 


Home Office - - - Nashville, Tennessee 














GOOD AGENTS 
Wanted by 


SOUTHERN UNION 


Life Insurance Company 
of 


WACO, TEXAS 
The Conservative Texas Company 





If you can write Ordinary and Industrial 
business in an exceptional field, uncer a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=-backs, address (in strict 


confidence to you) Box 75, Jronton, Ohio. 














George Washington Life Insurance Co. 
Charleston, W. Va. 

Thepopularity of our SPECIAL CONTRACTS su ch 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 


C. B. BEAUMONT, State Manager 
2205 East 83st St. Cleveland, Ohio 
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STATE MUTUAL LIFE ASSURANCE CO. 
OCF WORCESTER, MASS. 
Incorporated 1844 
1919 
SEVENTY-FIFTH ANNIVERSARY YEAR 


For 75 years—far longer than the average 
life—the STATE MUTUAL has furnished 
unsurpass2d protection and service. 
Additions are made to our agency force when the 
ight men are found. 


8. H. Wright, President D. W. Carter, Secretary 
Stephen Ireland, Superintendent of Agencies 











WISE AGENTS PUSH 


“AUTOMOBILE « 
CASUALTY INSURANCE”’ 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 





J.C. O.MORE 


President WICHITA, KANSAS 


“Conservative but Aggressive’’ 














THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders - - $241,214.11 
Deposited with Massachusetts State Treasurer 100,000.00 














American Indemnity Company 


Home Office, - Galveston, Texas 
Cash Capital $600,000 - Assets, Over $200,000,000 





This company was examined by the New York In- 
surance Department as ot June 3Oth, 1919. 


: The examiners in part stated: 

‘The Company is inasound financial condition. Its funds 
are well invested, its reserves are ample and its affairs 
are efficiently managed. Claims are promptly settled, 
and policy holders and claima:.ts receive fair and equit- 
able treatment.’’ 





Responsible Agents Wanted Where Not Represented. 














Horace R. Wemple 


Henry M. Schnarr 
President 


Secretary=Treasurer 
FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 











ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 
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American National Insurance Co. 
OF GALVESTON, TEXAS | 
Ordinary | 
and | 
e A 
Industrial | A 
A 
THE GIANT : 
OF THE SOUTH A 
A 
A record of steady 
WM. B. CLARK, President growth Conserv- j B 
ative Management B 
6) H | ve | Y MOS and Worth - while : 
ate UNnarec are Wl ite Contracts . 
WS Assets nearly Seven ; 
of Serv Ce : Million Insurance |} | c 
SS Se SE Mee in force about ; 
A 2 : aie —" Ninety Million. C 
Losses Paid over $1£74,.000,000 Home Office Building . ; c 
W.L.MOODY,Jr. SHEARN MOODY wW.J.SHAW || @ & 
President Vice Pres. Secretary C 
ORGANIZED 1873 D: 
4 o ‘ oe WE BELIEVE THAT TO AN AGENT WHO DE- D 
» oD N 
Life Insurance Company of Virginia LIVERS THE GOODS, A MOST LIBERAL COM- : 
RICHMOND, VIRGINIA MISSION IS A CLEAR CUT APPRECIATION. Ke 
OLDEST, LARGEST, STRONGEST WE TAKE PRIDE IN PROMPT AND EFFI- Ms 
Southern Life Insurance Company CIENT SERVICE TO POLICY HOLDER AND . 
AGENT. Fi 
Issues the most liberal forms of Ordinary Policies from rh 
1,000.00 $50,000.00. i 
. planets GULF COAST LIFE INSURANCE COMPANY : 
+ i jec x | 5 (] ° e e ° 
And Industrial Policies from $12.50 to $1,000.00 Gulfport, Mississippi Ge 
CONDITION ON DECEMBER 31, 1918: : 
AGA Senseo eee mcep errno $18,362,862. 75 aC cecilia Ge 
OTN et ONE 16,626,824 .78 paar tei. apie etic p Gr 
Capital and Sarplas.. ....0..5545.5... 1,736,037 . 97 = 
Insurance in Force...........0.0:- 149,170,320.00 
Payments to Policyholders.......... 2,376,218.75 Ose 
Totai Pavinents to Policyholders since , ' ni 
é - . * : a oO tal E t D t., 49 M d is »N York 
Jo) ee WE back OT re fo ane en 21,988,834 85 age ane Dept., Pacific Bidg., San Francisco f 
JOHN G. WALKER, President Northwestern Dept., Palace Bidg., Minneavolis 
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Kristiania Shipping, Insurance and Trading Co. A/S 








Managing Director (Insurance Branch): H. C. O. Siecke (British Subject) 


KRISTIANIA. 


Insurance and Reinsurance Managers and Brokers. 


Facultative Reinsurance and Obligatory Treaties Negotiated. 





TELEGRAMS: ‘“‘CLARO”’, KRISTIANIA. 
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THE NATIONAL INSURANCE JOURNAL 


THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the World. 
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INTER-OCEAN CASUALTY COMPANY 

(To the Editor of the Special Service Bureau of THE SPECTATOR) 

I wish to acknowledge receipt of and: thank you for your esteemed 
favor of the 3lst ult., giving us the name of the prospective agent, | 
interested in Casualty Insurance. 

We have today gotten in touch with this party, and trust that your 
generosity in referring this prospect to us will result, in the forma- 
tion of a permanent contract. 

Assuring you that we appreciate your 
kindness in this connection, 


I remain, 
Sincerely yours, 


AK Ca “4 
Secretary 
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CHICAGO OFFICE 
Insurance Exchange 





OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


PUBLISHERS 


135 William Street | 
NEW YORK | 
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Don’t Delay Decide Today 


GENERAL AGENTS 
WANTED 
If you mean 
.Business 
If you can do 
Business 


Write to me— 
JACKSON MALONEY 
Manager of Agencies 


Z>Oe'TOMe >Z>HOZH 
>eAZrarWnazZam' 


PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 














HOME LIFE INSURANCE GO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 50th Annual Report of the Home Life Insurance Co: 
Four Million Dollars paid to holders in 1918,. of w : 
Hundred Thousand -was in dividen The influenza pneumonia epidemic 
caused an ebnormal- mortality greater than any experienced in the Com-  . 
this the assets show an increase of 


any shows over 
ch ovér Seven 


pany’s. history,. but. zotwithstandin 
more than 4% and are now over y-Six Million Dolfars. 
The total 


urance in force was increased during the year 8.6% and is 
sow searly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 
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Security & Liberty Bonds 


Uncle Sam is the Security back of the 
Liberty Bonds. In other words, the entire wealth 
of the United States is Back of the Liberty 


Bonds to guarantee their absolute performance. 


The 100% Guarantee Deposit Law of Iowa 
is back of the CENTRAL LIFE Policies 
to insure their absolute performance. Under 
this law all the reserve liability ofall policies 
must be on deposit with the State at all times. 


Several states make the 100% deposite of 
reserve optional, but few states make it com- 
pulsory as is the case in Iowa. 


Absolute Security is the Soul of Life 
Insurance. 


CENTRAL LIFE Policies are as 


Secure as Government Bonds. 








——— 
SS Shy 

















THE WOMAN’S BENEFIT ASSOCIATION 
Te OF THE MACCABEES . 
The Original Woman’s Order on Adequate Rates 


Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for its Needy Sick 
Its Reviews Are.Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme. Commander Supreme Record Keepef 


Headquarters: W. B. A. Building, Port Huron, Michigan. 








THE EYES OF THE WORLD ARE TURNED TO CANADA 
And with good reason. It is a land of wonderful opportunity. 


No class finds broader opportunity than the Life Agent. Canada approves | 


of life Insurance - and especially approves the liberal Policies of the most success- 
ful Life Company in the country. 


Write for Agency terms 


THE GREAT-WEST LIFE ASSURANCE CO., Head Office, Winnipeg, Canada 


eneral, ccident 


= FIRE AND LIFE 


aASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 
GENERAL BUILDING - 4° & WALNUT STS. 
PHILADELPHIA ~ 




















THE GUARANTY LIFE INS.CO. 


DAVENPORT, IA. 













New Policy Contracts 
Excellent Territory Open 
Representatives Wanted 


a F DOUGHERTY, Sec’y and Mor. 











ere ee OF C. & E. LAYTON. 


_., The undersigned are cole agents in the United States for the old established 
publishing house of Charles & Edwin Layton of London, England, whose long list 
publications on fire, life, marine and other branches of insurance embrace the m 
valuable and standard treatises on these subjects. 

SEND TEN CENT STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YOR} 


Thursday 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THe SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 Copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognised as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tuz Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance:of aJll kinds. The subscription 

ice for the United States, Canada and Mexico is 
our Vollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars, 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 Witt1aAM Street, New York 
Arthur L? J. Smith 
President 
Harry W. Barnard 
Second VicePresident 


Loughton T. Smith 
Secretary 


Charles H. Nicoll 
Vice-President 


Robert W. Blake 
Treasurer 


Sholto D. Kirk Fred. B. Humphrey 
Assistant Treasurer Assistant Secretary 
Telephone, Beekman 4600 (4 trunk lines) 

WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1919, by The Spectator Company, New York 


No. 23 
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HILE the opinion of the mem- 

bers of the National Convention 
of Insurance Commissioners in annual 
session at Hartford seemed to favor the 
using of market prices of securities as 
of December 31, 1919, of the compan- 
ies in preparing their annual state- 
ments the matter was left to the Com- 
mittee on Valuations with power to 
decided positively upon the plan to be 
followed. At the hearing given by 
the committee last month a number of 
prominent underwriters expressed 
their views and the consensus of opin- 
1on seemed to be that prices laid upon 
the average plan would be fairer than 
the absolute market prices of Decem- 
ber 31, and would amply protect the 
public. It was therefore decided by 
the committee to authorize the com- 
Pilation of prices by adding together 
the official valuations, promulgated 
for use in the statements covering 1918 
and the market prices of November 1, 
1919 and dividing the total by two. 
There seems to be a strong sentiment 
in favor of the amortization plan for 
Valuing bonds in most cases and it 
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was advocated that this system should 
be used by fire and casualty companies 
as well as by life insuance companies. 
However, as the process of arriving 
at these valuations might be long in 
the cases of companies owning many 
items of bonds, it is not deemed wise 
to require the fire and casualty com- 
panies to use that plan in making 
statements for the current year. 


N interesting compensation case 

was recently decided in Utah by 
the supreme court of that State. It 
appears that an employee of a store- 
keeper was bitten by a mad dog, 
while delivering goods for his em- 
ployer. The State Industrial Commis- 
sion ruled that this man’s widow was 
not entitled to compensation, holding 
that the man was not injured in the 
line of his duty, and this ruling was 
upheld by the district court. The case 
was appealed to the supreme court and 
the latter has overruled the lower 
court, holding that the man was in- 
jured in the course of his employment, 
and that therefore his widow was en- 
titled to compensation. This seems 
a reasonable conclusion, in that he was 
upon the premises where he was bitten 
for the purpose of delivering goods 
purchased from his employer. As, in 
al probability, he would not have been 
in the neighborhood of the mad dog 
except for the reason that he was there 
on behalf of his employer, it is difficult 
to understand upon what grounds the 
Industrial Commission and the lower 
court decided against the widow. 





HE importance of protecting tim- 

ber against the ravages of fire is 
evidently realized by the American 
Paper and Pulp Association, at whose 
recent meeting a committee recom- 
mended that the States should do 
much more in the way of fire control. 
It was urged that efforts should be 
made to unite professional foresters, 
timberland owners and consumers of 
forest products upon an immediate 
programme to prevent forest fires, and 
outlined special methods of fire pro- 
tection used in the Northwestern 
States. It is gratifying that the mat- 
ter of fire protection in forests is now 
receiving close attention, whereas, 
through gross carelessness in the past, 
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hundreds of thousands of acres of 
forest lands were burned over, causing 
great loss to the country at large and 


to individual owners. 
A LATE edition of “Safeguarding 
America Against Fire’, issued 
by the National Board of Fire Under- 
writers, lays stress upon the responsi- 
bility of both labor and capital in con- 
nection with the fire peril. It shows 
how both parties are vitally interested 
in the prevention of fire, for the pre- 
servation of both the lives of workers 
and the property of employers. A fire 
in an industrial plant may cause the 
death or injury of many employees, 
and even if none are injured, it may 
throw them out of employment for a 
considerable period of time. A number 
of industrial fires and explosions are 
cited to illustrate these dangers, and 
a strong argument is made in favor 
of the use of the greatest possible care 
by all concerned in preventing the oc- 
currence of fires in industrial plants. 





REPORT to the Governor of 

New York upon the results of 
the investigation of the State Indus- 
trial Commission and the State Insur- 
ance Fund by Jeremiah F. Connor has 
been completed and filed. Mr. Connor 
makes some suggestions looking to the 
correction of the abuses which he found 
had grown up in connection with the 
determination of awards to benefici- 
aries under the workmen’s compensa- 
tion law. Enough was divulged in 
the course of the investigation to show 
that there is room for considerable 
improvement in the treatment of 
claims and claimants. No personal 
blame is attached to members of the 
Commission for the graft that was 
proved to exist, but Mr. Connor holds 
that some features of the law should 
be amended and certain rules and 
methods relating to the conduct of the 
Commission and the Fund should be 
altered to produce more just treat- 
ment of claimants, and do away with 
graft. It has been said that no safe 
can be made which an expert burglar 
will not find a way to enter. Similarly, 
it seems impossible to surround any 
organization having the disposition of 
large sums of money with safeguards 
which cannot be circumvented in some 
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manner. Nevertheless, every effort 
should be made to prevent the misuse 
of public money-and it is hoped that 
the Legislature and the State Indus- 
trial Commission will give due con- 
sideration to the suggestions made for 
that purpose. 


FIRE INSURANCE. 


NEW YORK SURVEYS 

Safes and Fires—The developments of 
the safe hag reached a point where it is do- 
ing very good work in coming through a 
fire, This was evidenced at a recent fire in 
Long Island City, where two safes were 
exposed to the flames for about six hours. 
They fell from the second floor to the 
ground level, a distance of about twelve 
feet and came through with but slight in- 
jury. Niether safe was extremely new but 
both were so well built that they did their 
work. The contents was only water dam- 
aged, with the exception of a few papers 
which were slightly scorched. 


Pattern Insurance.—An interesting loss 
on November 18th, developed in the case 
of a lace paper works the following values: 
Stocks, $10,000; Machinery, $20,000; Pat- 
terns, $25,000; This shows the desirability 
of specific insurance on patterns whenever 
the values become of any moment. 


The Insurance Classes—The three insur- 
ance courses now being given by the Insur- 
ance Society of New York are well estab- 
lished and the enrollment is running as 
follows:—The Junior Year in the Fire In- 
surance Course is 77; the Second Year or 
Intermediate Year in the Fire Insurance 
Course, 68. The Casualty, which is all in 
one course has an enrollment of 138. The 
lecturers have started off very promisingly 
and good results may be well expected from 
the courses. 


A New Theatre Schedule—Nearly all of 
the theatres have been rated under the 
schedule adopted a few months ago. The 
results showed a consistent reduction in 
the rate of insurance on building and con- 
tents, amounting to about 20 per cent in 
the first case and 10 per cent in the second. 
When the properties are improved under 
the present schedule, probably larger re- 
ductions will apply. 

The Insurance  Sacrifice—An attempt 
was recently made in Great Britian by con- 
municating with something over two hun- 
dred companies to ascertain the total en- 
listment during the war and the losses. The 
compiled figures show 47,463 enlistments 
and the number of dead 3,910. It was re- 
cognized that the figures were not absol- 
utely complete, but they probably are very 
near to it, It is interesting to know that the 
ratio of lives lost to the number enlisted, 
whether considered for the whole insurance 
group or for even small portions, has very 
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near the same proportion. Thus, in the 
Yorkshire district, out of 750 enlistments, 
86 lost their lives. Such a summary does 
of course grave injustice to the real sacri- 
fice made since there is no record of the 
wounded. 

Insurance in Egypt.—An interesting let- 
ter received on the Street this week from 
an English correspondent in charge of a 
branch in Egypt, states in regard to the at- 
titude of the native Egyptian toward insur- 
ance the following:—“We had a thousand 
policies printed in Arabic 6 years ago and 
have not yet issued one. The native is al- 
ways wary and distrustful and on the first 
application received from an Egyptian cli- 
ent, a policy was made out in Arabic in the 
hope that he would be gratified; he went 
however, laboriously through all the con- 
ditions printed on the back and finding them 
too many and too onerous for his liking, 
has never since insured” 

Paying on Freight Car Losses.—In sev- 
eral large fires recently, freight cars, which 
were on side tracks of factories, were 
burned. The adjusters noticed that the in- 
sured tried to include this in his claim and 
on investigation found that this was due to 
the Federal Railway Commission, having 
written to the owners of the plant putting 
in a claim for the burned cars. The adjus- 
ters have advised the owners of plants to 
disclaim liability for railway cars unless 
their forms happen to be so liberal as to 
inevitably include them. The adjusters say 
that since the government is carrying its 
own insurance risk and cutting out the regu- 
lar companies, it ought to meet its own 
losses without trying to collect them from 
the insurance companies to whom it pays 
no premiums. 


BOSTON AND VICINITY 


Underwriters Bureau Meets.—The annual 
meeting of the Underwriters Bureau was 
held at 141 Milk St. last Friday. Manager 
Gorham Dana reported losses involving $3,- 
600,000 of which $1,271,085 was in plants 
equipped with sprinklers. The average loss 
per fire in sprinklered plants was $2,867 and 
in unsprinklered plants $23,674. Very few 
cases of freezing in sprinkler equipment 
had been reported because of abnormally 
warm weather. The number of risks under 
inspection this year is 6,015, an increase of 
287 from a year ago. There had been 545 
fires reported, 80 per cent of which were 
blamed to smoking. Electricity was re- 
sponsible for 56 more and spontaneous com- 
bustion for 41. Other causes were pickers, 
28; boilers and stacks, 18; gasoline, 15; hot 
bearings, 14; waste and sweepings, 12 and 
sparks on roofs, 12. The British Assurance 
was elected to active membership. George 
Neiley was elected treasurer and Gorham 
Dana secretary. Committees were chosen 
as follows: membership, Boston Insurance 
Co., Aetna, Phoenix Assurance of England; 
executive, Hartford, North British & Mer- 
cantile, Home, Queen, London & Lan- 
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cashire, Security, Atlas Assurance, Fire As- 
sociation and Glens Falls. 

Fire Marshal of Massachusetts.—George 
C. Neal of Lynn, for many years deputy 
chief of the state police in charge of arson 
investigation, is fire marshal of Massachu- 
setts. He was appointed by Governor 
Coolidge last week to serve under Lt. Col, 
Alfred E. Foote of Holyoke, war veteran 
and expert criminal lawyer, who is the 
Governor’s selection for the new post of 
Commissioner of Public Safety. John H. 
Plunket, also of the state police and as- 
sociated with Mr. Neal in his fire investiga- 
tions, will be chief inspector under the 
fire marshal. That the appointed officials 
are well qualified is the nearly unanimous 
opinion of the fire insurance folk of Mass- 
achusetts, who look for effective co-opera- 
tion between Alfred Davenport, at the 
head of the fire prevention work of the 
national agents association, Boston Board 
inspectors, and the new fire prevention 
officials of the State. The position of In- 
surance Commissioner was not filled with 
the other appointments, the reason as gen- 
erally understood being that the Govenor 
wishes to reappoint Commissioner Clarence 
W. Hobbs, Jr., who, as a member of the 
last General Court is ineligible for appoint- 
ment under the Act passed by the body 
of which he was a member, until the first 
of the year. 

Charles H. Wilson Honored.—Charles H. 
Wilson, senior partner of the Robert A. 
Boit & Company, general agency firm, was 
given a birthday dinner by his friendly 
rivals on the “street” last week, among 
those present being Charles S. Robertson, 
A. K. Pope, Henry M. Fenton, Carlton 
M. Woods, Thomas H. Ratigan C. P. Per- 
kins, John J. Cornish, Edgar F. White, W. 
H. Lewis, Walter S. Gierasch, Fred J. 
Driscoll, Ernest Nixon, W. Herbert Boyn- 
ton, S. B. Reed, C. P. Woodbury, Fred M. 
Salles, Jr., John Curran, Charles M. Nudd, 
Clarence Horton, Stephen J. Hallahan, Elias 
P. Sondheim, John Paulding Meade, Ed- 
mund Winchester and William J. Fallon. 


Co-insurance Clause Amended.—At 4 
meeting of the advisory committee of the 
Boston Board, the co-insurance clause was 
amended by the insertion of the following: 
“In case of loss if the value of the property 
described herein does not exceed $2,500 the 
application of the 80 per cent reduced rate 
clause shall be waived.” 


CHICAGO AND THE WEST 

Eliel and Loeb Company Secure new 
Agency.—Eliel & Loeb Company have been 
appointed Cook County General Agents 
for the Century Insurance Company, Lim- 
ited. 

George E. Haas Announces new Connec- 
tion.—George E. Haas, who will in the neat 
future, retire as Western Manager of the 
Atlas Insurance Company, will become a 
partner in the local agency of George 
Olmstead and Company. Mr. Haas & 
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pects to take up his new work about Feb- 
wary first. The Olmstead Agency was 
established about fifty years ago in Cleve- 
land, Ohio, Prior to becoming associated 
with the Western Department of the Atlas 
twenty-eight years ago, Mr. Haas was in 
the local agency business at Indianapolis. 
Royal Insurance Company to move.— 
The Western Department offices of the 
Royal Insurance Company, which have been 
in the Royal Building on West Jackson 
Street for a number of years, will be moved 
arly next year to the McKinlock building 
at the Southwest corner of South Wells 
and Jackson Streets. 


Insurance Club Meets.—The Insurance 
(lub of Chicago set aside its regular meet- 
ing of November 25 for the purpose of 
honoring such of its members as have re- 
tuned from military and naval service. 
Each returning soldier was presented with 
amedal. Judge Landis addressed the Club 
and presented two of the medals. 


Texas Licenses 29,631, Fire Agents in 
1919, 

Licenses to 59,396 insurance agents have 
been issued by the Texas Department of 
Insurance and Banking since March 1, 1919, 
the beginning of the insurance year in 
Texas, to the present time, announces Com- 
missioner of Insurance and Banking George 
Waverly Briggs. He estimates that before 
the end of the insurance year March 1, 
120, the number of licensed agents will 
reach 80,000. 

Of the 59,396, licenses issued, 29,631 were 
to fire insurance agents, 21,161 to miscel- 
laneous insurance agents, 8,413 to life and 


Il to agents of fraternal beneficiary con- 
cerns, 


Kelly & Fuller Take Agency for Patriotic. 

The metropolitan agency of the Patriotic 
Assurance Company, Ltd., of Dublin, was 
\ransferred from Bennett Ellison to Kelly 
& Fuller, 55 John Street, on December 1. 





To Join Cincinnati Agency. 
John F. Ankenbauer, secretarytreasurer 
of the Cincinnati Fire Underwriters Asso- 
“ation, has resigned effective January 1. 
~ Ankerbauer will become a member of 
Albert W. Schell & Co., a well known Cin- 
‘innati agency, 
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SPECIAL FORMS OF INSURANCE 





How Agents and Brokers Can Add To 
Their Incomes and Benefit 
Their Clients. 


The new book “Fire Insurance Inspec- 
tion and Underwriting” by C. C. Dominge and 
W. O. Lincoln, besides covering a list of all 
manufacturing processes and hazards, also 
covers the special forms of insurance, which 
are very timely at the present time. The fol- 
lowing briefly describes the different types 
of coverage: 

Profit Insurance 

Profit insurance will indemnify against 
loss of profits on finished stock by reason 
of damage by fire on the premises, This 
class of insurance is little understood by 
most underwriters and is seldom solicited 
by insurance brokers. No capable busi- 
ness man neglects to carry insurance on 
his stock and buildings, yet he z!dom thinks 
of carrying insurance on his profits. It 
is as wise to insure the profit of a business 
as to insure the property from which the 
profit is derived. 

Use & Occupancy Insurance 

This class of insurance is also, known as 
Business Interruption Indemnity Insurance, 
and is rarely solicited except by experienced 
brokers. If a fire occurs in the premises 
interrupting the usual business operations 
of all or a portion of a plant, the assured 
can collect a certain amount for each day 
the plant remains inoperative. This in- 
surance will indemnify for the consequent 
loss of net profits and fixed charges, such 
as salaries under contracts, interest on notes 
and bonds, royalties on machinery, taxes, 
rent and the many other incidental expenses 
that might continue even though fire were 
to put the business out of commission. 


Leasehold Insurance 

Many leases have been made prior to the 
late war. In almost every lease there is 
a provision that if a fire occurs on the 
premises and does any considerable dam- 
age, the landlord has the option of can- 
cellation. Owing to the abnormal rentals 
received at this time, should an owner 
exercise this option, many holders of pres- 
ent leases would be obliged to pay very 
much larger sums to secure similar leases 
elsewhere. For instance, back in 1915 a 
person leased a building for a period of 
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Fire Insurance 


six years at an annual rental of $10,000. A 
fire occurs and the landlord exercises his 
option and cancels the lease. The tenant 
has to seek other quarters, and after con- 
siderable difficulty can only get a similar 
location by paying $15,000. You can read- 
ily see that all persons having leases at 
moderate rentals should take out insurance 
against the possibility of loss by reason 
of the cancellation of such leases. 
Rent Insurance 

A person who occupies his own house, 
or who leases premises to others, may 
secure rent insurance to cover loss of rents 
or rental value, said loss being caused by 
fire rendering a building or any portion 
of same untenantable. A fire means a 
partial or a total destruction of the prem- 
ises, and whether occupied or rented to 
tenants, causes loss of the revenue or inm- 
come therefrom until the fire damage is 
replaced, and this type of insurance guar- 
antees the continuance of such income while 
the fire repairs are being made. Owing 
to the increased cost of materials and sup- 
plies, owners of buildings in most cases 
have increased their fire insurance to cover 
the present values, but have entirely ne- 
glected to take out additional rent insur- 
ance which is affected in precisely the same 
manner, 





Fire Prevention Committee. 

Alfred Davenport, of Boston, Chairman 
of the Fire and Accident Prevention Com- 
mittee of the National Association of In- 
surance Agents, announces that in addition 
to himself the personal of the Committee 
for the year 1919-1920 will be constituted 
as follows: Irvine O. Chester, Westerly, 
R. L; R. A. Foose, Wheeling, W. Va.; 
Chester H. Ford, Des Moines, Ia.; A. W. 
Hicks, Summit, N. J.; Howard W. Jackson, 
Baltimore, Md.; K. V. Rothschild, St. Paul, 
Minn. 





Confer on American Central. 

A conference was held last week between 
Manager E. R. Owen and Col. A. H, Wray 
of the Commercial Union, and President B. 
J. Chapman, Jr., of the American Central of 
St. Louis, relative to proposed changes in 
the underwriting policy of the American 
Central, The growth of the company i@ 
recent years makes it advisable to adopt a 
more liberal policy. 


FIRE INS. CO. 


Fire Insurance 


INSURANCE COMMISSIONERS 
MEET. 


Favor Repeal of Deposit Laws and Burling- 
ton Rule—Oppose Further Taxation. 

In the series of important steps taken 
by the National Convention of Insurance 
Commissioners, which convened at New 
York on Tuesday, was to adopt three reso- 
lutions presented by the Committee on 
Laws and Legislation, abrogating the so- 
called ‘Burlington Rule,” recommending 
the repeal of special deposit laws in the 
several States where they are in force, 
and consenting, as individual commis- 
sioners, to put before their respective legis- 
latures measures designed for that pur- 
pose. 

Ex-commissioner Vorys of Ohio took the 
floor to say that, in his opinion, it was 
the most progressive step taken by the 
National Convention in fifteen years, This 
remark was greeted with applause. Col. 
Button of Virginia said that he had already 
prepared a bill for the rescinding of the 
special deposit laws in his State, and would 
present it as soon as the legislature con- 
vened on January 14. Some commissioners 
were inclined to be skeptical over the pros- 
pect of getting a repealing enactment 
through in their States, but held the opin- 
ion that if one or two States set a precedent 
by rescinding the burdensome laws the 
other States would quickly fall into line. 

One other decision of great moment to 
fire companies who are contemplating en- 
tering foreign countries was embodied in 
another resolution put forward by the Com- 
mittee on Laws and Legislation, reported 
on Tuesday afternoon. It was unanimously 
passed. It granted to companies doing 
business in foreign countries six months 
time in which to make their agency returns 
instead of ninety days. 

Another resolution requested the com- 
mittee on blanks to take into consideration 
the advisability of requiring the experience 
of insurance companies in foreign fields, 
and to make a provision in the blank for 
the separate report of the foreign field 
experience. 

The Committee on Taxation offered a 
resolution, also unamiously passed, which 
put the Commissioners’ body on record as 
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being opposed to any legislation looking 


to the increase of taxation on insurance 
companies, and pledged each commissioner 
to use his influence in his State to that 
end. The preamble stated that the com- 
mittee believed “that insurance companies 
of all kinds are bearing more than their 
share of the State and Federal taxes.” 





Fire Underwriting Profits. 

The committee on fire insurance of the 
National Convention of Insurance Com- 
sioners on Monday received the views of 
the committee representing fire insurance 
companies concerning the proper method 
of calculating underwriting profits. 

In brief, the companies’ suggestions were 
as follows: Calculation should be upon the 
basis on earned premiums, incurred losses 
and incurred expenses; 5 per cent under- 
writing profit is considered reasonable; five 
years should be the minimum period con- 
sidered in establishing calculations; in- 
come taxes, premium taxes and excess 
profits taxes should be considered as part 
of the expenses of doing business before 
attempting to determine underwriting 
profits, as ,hazards of investments are 
hazards of the stockholders, and not of 
the policyholders. 





United Firemens of Philadelphia Examined. 


As of August 31, 1919, the United Fire- 
mens Insurance Company of Philadelphia 
was examined by the Insurance Depart- 
ments of Pennsylvania and Wisconsin. 

The report of the examination shows 
admitted assets of $1,778,689, capital of 
$400,000, a net surplus of $210,764 and a 
surplus to policyholders of $610,764. The 
amounts set aside for the various liabili- 
ties were found to be ample, and the exam- 
iners stated that the books and records 
of the company are kept in excellent shape. 


The Boston Manufacturers Mutual Fire 
of Boston reports eighty-one fires in October 
in sprinklered risks, and thirteen sprinkler 
leagage losses in that month. The losses 
were mostly small—in fact, on account of 
many of them no claim was made, and in 
but few cases did the loss exceed a few hun- 
dred dollars. 


The chief of the Jersey City N. J., Fire 
Department has suspended two officers of 
the Firemen’s Union in that City. 


Thursday 





Report on New York State Fund. 


Special Commissioner Jeremiah F. Con- 
nor, appointed by Governor Smith to in- 
vestigate the management of the State In- 
dustrial Commission and the State Insur- 
ance Fund rendered his report on Novem- 
ber 17. Mr. Connor reviewed at length all 
the findings of the investigation and made 
twenty-seven detailed recommendations, 
twelve of which advocated the organiza- 
tion of the State Fund and fifteen of which 
prposed changes in the present compensa- 
tion laws. 

A report states that the claimants for 
compensation were under paid to the ex- 
tent of $5,000,000, and that through the dis- 
honest operation of seven employees or 
former employees of the commission and 
the fund, about one-hundred and fifty 
claimants were forced to part with the 
total of about $50,000 which the runners 
confiscated as their commission. 

One paragraph condemns vigorously the 
failure of the officials in charge of the fund 
to detect the surreptitious practices of the 
men who are now under indictment, 

“It seems almost impossible that this 
extensive system of graft should have 
existed since early in 1918 without having 
been detected by those charged with the 
administration of the Fund. The gift of a 
$3,400 automobile to the wife of the man- 
ager, the generally loose management, the 
fact that charges of graft had been repeat- 
edly suppressed encouraged the grafting 
ring to continue and grow bolder. And the 
whole picture of mismanagement of the 
State Fund and the easy way in which ex- 
planation of alleged wrongdoing were ac- 
cepted, lead to the conclusion that there 
was little desire to learn the exact truth 
and weed out the grafters.” 





J. E. Van Riper Addresses Field Club. 

The outstanding feature of the meeting 
of the New York Suburban Field Club at 
the Downtown Association on Monday was 
the address of J. E. Van Riper, branch scc- 
retary of the Norwich Union Fire, who gave 
a pointed and vigorous talk on “Some 
Fundamentals of Success.” The attendance 
at the meeting was excellent. 


The North American Fire of Des Moines 
has been licensed in Minnesota. 





JOHN E. KING, Pres. 


Eastern Fire, N. J. 





B. J. ALLEY, Vice-Pres. 


KING, ALLEY anp LAWRENCE, Inc. 


GENERAL AGENTS 


Ninety Six Maiden Lane, New York 


Representing the following Companies which are licensed in New York State 


Atlantic City Fire, N. J. 


Pennsylvania Millers. 
Mill Owners, Iowa 


Acceptable fire risks solicited through agents and brokers in all parts of the United States and Canada. 


ORRIN C. LAWRENCE, Treas. 


JOHN B. SIRICH, Seey. 


Pawtucket Fire, R. I. 
Berkshire Fire, Mass. 
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Reinsurance Reciprocity. 
(To the Editor of THE SPECTATOR) 

It is very encouraging to see that the In- 
surance Departments of a number of States 
are beginning to become more interested in 
the reinsurance situation here and abroad, 
and J would be very pleased to give infor- 
mation as to my own experiences abroad 
and my opinion of what should be done at 
once to find means and ways to facilitate re- 
insurance undertakings here and in Europe. 

First of all, we need the co-operation of 
the Insurance Department; this is essen- 
tial. As a matter of fact, a number of Amer- 
jean insurance men visited Europe, some of 
them for a few weeks, and most of them 
without the knowledge of people and lang- 
uage over there, and a great number of 
them having only a very faint idea of rein- 
surance, if any at all. I was impossible for 
such men to obtain in the short time they 
were over there even a slight acquaintance 
with the reinsurance situation in Europe. 
Withoutdoubting their ability, I am con- 
vinced that their efforts to investigate were 
fruitless. I remember several cases where I 
was asked by French managers to act as 
interpreter between them and an American 
visitor. East time I found that the visitor 
in question had only a very vague idea of 
reinsurance, if any at all, and under such 
conditions there was no chance for him to 
convince the Frenchman, or obtain his con- 
fidence. 

I have been in Europe over a year, and 
have, during this time, not only visited 
with few exceptions every manager of fire 
insurance and reinsurance companies in 
France, Switzerland, Italy, Spain and Portu- 
gal, but I have also been in constant touch 
and communication with European reinsur- 
ance experts as well as with the government 
insurance authorities of several countries, 
and I can, therefore, honestly claim to be 
really and thoroughly acquainted with the 
Present reinsurance situation in Europe. 

It is astonishing how ignorant here, and 
even in Europe, many insurance men are as 
far as reinsurance is concerned. Even at the 
present time it is still unknown to the aver- 
insurance man what great profits were 
Tealized from reinsurance ,and this is one 
Teason why most insurance men were not 
interested, and are interested, to-day even, 
only to a small extent. 

_ The Germans, who controlled the entire re- 
surance market until the beginning of the 
war were very clever in concealing the facts, 
Well knowing that by doing so they would 
Temain masters of the situation. But this 
is no reason why we should not take the 
opportunity now, and by working in co- 
operation with our Government and our 
friends and allies, take control of the busi- 
hess On this side as well as on the other side 


eases. 
a 
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The time is past, when the sole object of 
the local agent was to fill his ledgers with 
columns of “money received’. He must get 
into the game along modern lines, and must 
acquaint himeslf with fire hazards and how 
to reduce them. If, before he obligates his 
company and binds them for a possible loss, 
he thoroughly inspects the risk, and points 
out to the insured, where he can get a re- 
duction in rates by obeying the simplest 
rules of safety, he has made a friend of the 
man for whom he is about to write the pol- 
icy and has established an endless chain of 
good will. 

If the insured is advised instead of being 
penalized, a good word has been said for the 
insurance business that will last for all 
time. By counselling and instructing his 
client, the local agent has accomplished four 
things. 

(1). He has been square with his com- 
pany. 

(2). He has been square with assured; 

(3). He has been loyal to his government, 

(4). He has been square with himself. 

The local agent is looked upon in his 
community as a model of business acumen, 
a@ paragon of industry, thrift and integrity, 
and one false step, by a dishonest agent, 
casts a cloud of suspicion over the entire 
brotherhood. 


Through the efforts of the Ohlo State 
Fire Marshal’s department, the doors of the 
Ohio penitentiary on Saturday closed upon 
two agents, who up to the time of their ex- 
posure, had been leading citizens. Their ar- 
rest and conviction came like a stroke of 
lightning from the clear sky and as the evi- 
dence came out, and their nefarious work laid 
bare, their acts did more to question every 
scrap of commercial paper in that county 
for years to come, than would the failure of 
of the Atlantic and find means and ways 
to facilitate the international reinsurance 
exchange, which means to facilitate the en- 
try in the United States of allied and neutral 
companies, and vice versa, American com- 
panies in Europe. 

This should be done at once; it 1s a patri- 
otic duty, if effected, will be of great bene- 
fit in the interest of our countries; it is even 
a necessity from a commercial and industrial 
standpoint. There are a great number of 
old European companies, incorporated under 
the laws of their countries, in perfect finan- 
cial standing with an old-established reputa- 
tion, but unable to overcome the difficulties 
which confront them at the present time, 
and under the present conditions as regards 
the transfer of the enormous deposits re- 
quested by several of our States. Most of 
these companies are desirous of entering 
the States, but are prevented from doing so 
for the above mentioned reasons. 

The governments of European countries 


Fire Insurance 


have usually accepted the home office assets 
of an American company as a guarantee for 
her engagements and liabilities in Europe, 
but seeing that such treatment was denied 
their own companies in America, they have 
now, in reciprocity, started to request from 
American companies a deposit in proportion 
to the deposit in America of a foreign com- 
pany, thus preventing American companies 
from entering Europe. This is perfectly fair 
and it is up to our government to better con- 
ditions in accepting the home office assets of 
a foreign company as a sufficient guarantee 
for her engagements in America, in which 
case, I am advised, the French and other 
allied governments will immediately allow 
the entry of American companies under the 
same conditions. 

The French, for instance, need reinsurance 
facilities as badly as we need them. Rein- 
surance is, for reasons already stated, inter- 
national, in fact it has become an interna- 
tional necessity. 

I have before me a statement showing 
that seven German companies in six years 
have realized (from 1910 to 1916) a gain, in 
assets of $19,444,021. 

The same results they obtained in France, 
What are we waiting for? Our opportunity 
is here. They wait for us over there to ex- 
tend our hand across the ocean. I am in 
possession of the figures of the situation and 
reputation of almost every company in the 
countries I visited. I obtained information 
also as to their willingness to establish busi- 
ness relations with America and I believe 
it is now the duty of the insurance depart- 
ments of the States to find an early solution. 

I know quite well, that the present deposit 
requirements are regarded also as a pro- 
tection against the entry of small unimport- 
ant companies, but as it is, it is also pre- 
venting the American company from partici- 
pating in the international exchange. 

Some of the European governments re- 
quire from another European company a 
small deposit which is so unimportant that 
it cannot be compared with the considerable 
deposit required here, making exchange of 
business a very simple matter. A Norwegian 
or another company desirous of entering 
England or France is admitted on a state- 
ment based on its home office assets which 
they are allowed to advertise. 

The present situation is absolutely not in 
the interest of our country; it is a handicap 
on our foreign commercial relations. May 
this help to induce the insurance depart- 
ments to take action at once in this respect. 
I shall gladly co-operate with them. It 
would be very regrettable if time should 
be allowed to pass and take with it the 
golden opportunities. 

(Signed) 
15 William Street, 
New York 


J. R. BRENNWALD, 
Vice-President, 
WEMPLE & CO. 
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OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 


PITTSBURGH, PA. 
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CONSERVATION CAMPAIGN. 


National Board Organizes “Conserva- 
tion and Fire Prevention 
Association.” 


T. A. FLEMING IS SUPERVISOR. 


Fire Companies to Render Important Aid. 
Special Agents Will be Loaned for In- 
spection Work 12 Days a Year. 


Supervisor of Conservation T. Alfred 
Fleming, of the National Board of Fire 
Underwriters, is taking preliminary steps 
toward the launching of an extensive fire 
prevention campaign, which has for its 
objective the reduction of: fire losses in the 
United States by one-third. He has orga- 
nized, as an auxiliary of the National Board, 
the Conservation and Fire Prevention As- 
sociation, and has laid exhaustive plans 
for the formation of official bodies which 
will arrange and accomplish the work of 
fire prevention in every community in the 
thirty-one States which as yet have adopt- 
ed no concerted means of enforcing fire 
precautions. 


During his first week as director, Super- 
visor Fleming did some pioneer work in 
Massachusetts and New York. The New 
England states are at the top of his list 
for organization; the middle Atlantic states 
follow, then middle western states, south- 
ern states and finally the western states. 
Plans for the institution of local campaigns 
are the most elaborate which have yet 
been worked out. In every community a 
conservation body will be organized to 
foster the ideas and spirit of fire preven- 
tion. Chambers of Commerce and other 
civic bodies, including such organizations 
as the Boy Scouts, will enlist their aid in 
the work. 

Most important of all, the fire companies 
have unanimously agreed to loan their 
special agents for a period of twelve days 
a year to the work of making complete fire 
inspection of the communities in which they 
are located. 

At first it will be the aim of the conser- 


vation association to direct the inspection | 


of all factories, plants and mills which are 
engaged in the production of necessities, 
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thus co-operating with the government. 
Later on its scope will be widened so as to 
include the examination of all classes of 
hazards, eventually including even private 
dwellings. 

Alfred Davenport, Chairman of the Fire 
Prevention Committee of the National As- 
sociation of Insurance Agents’ is active in 
promulgating among agents facts concern- 
ing the urgency and value of co-operating 
in the work of the National Board. 

Fire chiefs in each town and city will 
give much of their time in assisting with 
inspections and otherwise rendering valu- 
able aid. The pnblic schools, women’s 
clubs, men’s clubs and divers organiza- 
tions will also do their share of propaganda. 

The association will not consider its work 
well advanced until every inhabitant of 
every town, village and hamlet has become 
saturated with fire prevention ideas, and 
until a notable reduction in fire losses has 
been achieved. 


William S. Warren to Retire. 

With the end of this year William S. 
Warren, manager of the Chicago branch of 
the Liverpool & London & Globe, will re- 
tire from active service after over fifty 
years of connection with the company, for 
thirty of which he has been manager of the 
Chicago branch. He will be succeeded by 
Richard H, Purcell, who has been his as- 
sistant, Wilbur P. Robertson, who was 
deputy assistant manager, becoming assist- 
ant manaer. The same official changes take 
place in the western department of the Star 
Insurance Company, the running mate of 
the Liverpool & London & Globe. Mr. 
Warren has been the recipient of cordial 
expressions of regard from the company, 
which in accordance with its usual custom 
retires him on a handsome allowance. 
It is allowed to retire its officials at the age 
of 65 and is expected to do so at 70, but 
the change in Mr. Warren’s case was de- 
layed because of war conditions. Mr, War- 
ren entered the service of the Liverpool & 
London & Globe in 1863, when his father, 
William Warren, was the representative of 
tthe company in Cincinnati. In 1875 he 
was given charge of the local office and in 
1889 became western manager, succeeding 
his father who had been western manager 
of the company since 1859. 


Thursday | 


ENTERING CHINA. 


American Foreign Despatching A. W. 
Hexamer To Open Marine Head- 
quarters at Shanghai 


Announcement of the entrance of the 
American Foreign Insurance Ass’n into China 
to write marine, inland marine and fire risks, 
gives force to the general assumption that 
the quiet and steady activities of the as- 
sociation abroad will be productive of even 
greater developments than those which 
have thus far been announced. Comprising 
twenty of the strongest American fire com- 
panies and representing $50,250,000 in total 
capital and $386,850,947 in aggregate assets, 
the American Foreign Insurance Ass’n 
has already entered Argentina, Australia, 
Brazil, Columbia, Chili, China, Japan, Phil- 
ippine Islands, and New Zealand. 

A. W. Hexamer, who was marine man- 
ager for Fred. S. James & Company, up un- 
til December 1, has received the appoint- 
ment as marine manager for China, with 
headquarters at Shanghai, and will sail for 
that port on Christmas Day on the Empress 
of Asia. 


National Association of Mutual Insurance 
Companies. 

The National Association of Mutual In- 
surance Companies held its twenty-fourth 
annual convention at Des Moines, Ia. on 
November 17-21. Over 630 delegates from 
26 different States attended. 

The speakers called attention to the fact 
that the mutual companies are American 
institutions of and for their policyholders 
and are a potent factor in keeping insurance 
money in this country. 

The Association was incorporated during 
the session under the laws of Indiana and 
the honor of being incorporators was ac- 
corded to Messers. Rutledge and Heming 
of Iowa two of the original members, and 
C. M. McMillan of Illinois, the retiring 
president. At the conclusion of the ses- 
sion, W, A. Rutledge of Des Moines was 
elected president, and Harry P. Cooper of 
Crawfordsville, Indiana, secretary. 

Along with the National Association 
there was ‘the annual meeting of the Fed- 
eration of Mutual Fire Insurance Com- 
panies. This organization of 50 general 
writing mutual companies with an annual 








Barrett 
System 
Company 





Figures and adjusts the unearned premiums on re-insurance contracts. 

Cofiipiles the portfolio of cessions in force and also make; up reserve. 

Tabulates reserve, state, re-insurance and classification figures. 

Figures applications, cancellations, endorsements, and type policies and attach forms. 

Writes bordereau, register sheets, and makes up account current. 

Makes Pay Roll Audits on Liability Insurance. 

Will assist you in your accounting, or any clerical work. J 

If you are having trouble with Re-Insurance figuring, we will install a figuring system that 
will give you absolute accuracy. 

We have experts in charge who have vi 


sited 300 Home offices and branches and 2000 agencies 
all over this country handling millions of items found in the Accounting, Re=Insurance, 
Loss, Underwriting and Statistical Departments, 


Cortlandt 1292 
INSURANCE ACCOUNTANTS AND FIGURING EXPERTS 


15 John Street, New York, N. Y. 
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premium income of over $13,000,000 took 
important action with regard to rating and 
fre prevention problems, In a resolution, 
these companies took the position that 
rating bureaus are engaged in a pbulic ser- 
vice and their services should be available to 
mutual companies as well as to stock com- 
panies. It was stated that in certain parts of 
the country rating bureaus refuse to furnish 
their rates to mutual companies because 
their plans involve dividend or premium re- 
funds to mutual policyholders. 

Both association gave attention to the 
resolution of the September convention of 
National Association of Insurance Agents, 
at Louisville, in which the agents denounced 
mutual insurance as a menace to their busi- 
ness. The mutual companies, however, fol- 
lowing the general form of the agents’ res- 
outions, directed their resolution toward a 
call for the reduction of fire waste, as fol- 
lows: 

“Unnecessary loss of life and property 
by fire, accident, and other casualty, is a 
menace to the public welfare and consti- 
tutes an enormous economic loss that can 
by united action be prevented and mitigated 
in greater part, therefore be it 

“Resolved, that this National Association 
of Mutual Insurance Companies institute a 
campaign of education and prevention to 
theend that all preventable loss may be com- 
bated definitely, systematically, and in a 
spirit of patriotic determination and be it 

“Further resolved, tha: we invite all other 
interests both public and private to co-oper- 
ate with us to the end that the continued 
loss of life and propterty may be reduced to 
a minimum and that all carelessness, waste, 
and extravagance may be eliminated as 
factors in the cost of insurance protection, 
and to accomplish this purpose we pledge 
our hearty co-operation.” 





The Equitable has named James R. Stewart 
and Fred C. Klossner district managers in 
Eastern and western Oklahoma respectively. 
Milas LaSater, until recently Equitable 
supervisor in Kansas and Oklahoma, is now 
President of the Federal ‘Land Bank, of 
Wichita, Kansas. 





WANTED 


to get in touch with Life 
Insurance <cAgents and 
General «Agents for State 
of Illinois by growing, pro- 
gressive Company~. 
Liberal contracts with at- 
tractive renewals. 


Providers Life Assurance Co. 
Home Offices 


10 South La Salle Street 
CHICAGO, ILL. 
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L. F. Paret Agency Meeting. 

The Louis F. Paret Agency of New Jer- 
sey, which represents the Provident Life 
and Trust of Philadelphia at Camden, N. 
J., is planning an unusual annual meeting 
of its agency force on January 9, 1920. 

There will be an afternoon meeting at 
the home office in Philadelphia at which 
reports of the year’s work and other agency 
matters will be considered. This will be 
folllowed by a dinner at the home office 
and an evening session will be held at the 
Y, M. C. A. auditorium in Camden, where 
Dr. Crane, the well known magazine writer, 
will speak. To this meeting members of 
the Camden Chamber of Commerce and 
others will be invited, the purpose being to 
make the Provident Life and Trust better 
known to the community. 

The idea seems to be an excellent one 
and one which should prove effective in 
building the ‘business of the agency. 








Test for Life Agents. 

The question of the passage of laws mak- 
ing it necessary for life agents to pass 
examinations before being permitted to 
write business, was the chief topic at a meet- 
ing of the Utah Life Underwriters Associa- 
tion held recently in Salt Lake City. The 
meeting went on record in favor of the en- 
actment of laws making it necessary for 
agents to receive educational courses in life 
insurance in order to eliminate the possibili- 
ty of misrepresentation regarding policies, 
and their passing further examinations to 
prove their fitness for the profession. 





Insurance Popular Among 
New Recruits. 

That the value of government insurance 
in peace time has come to be recognized 
is attested by the reports of twenty-eight 
recruiting offices in different parts of the 
country Out of a total of 5,487 recruits, 
4,044, or seventy-four per cent, applied for 
new term insurance. In Buffalo, out of 
389 new recruits, 356 made application for 
insurance. 

Since March 1, 1919, newly enlisted men 
in all branches of the service, to the num- 
ber of 44,009 have taken out $271,198,100 
of insurance. 


Government 


Life Insurance Taxation. 

Life insurance men from all over Iowa 
will meet in Des Moines December 6 to 
form a concerted movement against a tax 
on life insurance. It is purposed to carry 
on a state wide campaign to the end that 
relief may be secured. The Iowa Life 
Underwriters of Des Moines have asked 
other associations in the state to send rep- 
resentatives and has sent out a referendum 
letter calling upon all life men to propose 
plans whereby they may intelligently op- 
pose the matter of taxation. 
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Aetna to Reward Employes with Bonus. 


The Aetna Life of Hartford, and its as- 
sociated companies, the Aetna Casualty & 
Surety and the Automobile Insurance Com- 
pany of Hartford, will present their em- 
ployees, numbering from 2,500 to 3,000, with 
a bonus totaling sixteen and a half per cent 
of the annual salaries, during 1920, Presi- 
dent Morgan, G. Bulkeley, in making the 
announcement, said that step was decided 
on in order to help the Aetna employees to 
meet increaesd living expenses, and as ~¢- 
muneration for faithful service. 


John Hancock Salesmanship. 

At the November meeting of the Life 
Underwriters Association of Peoria, Ray 
Moore, special agent for the John Hancock 
Company, gave a talk on “Insurance Sales- 
manship” followed by a round-table dis- 
cussion of the subject. S. C. Rosenberg was 
appointed representative of the association 
on the National Executive Council. 


Standard Life of Atlanta. 


The Standard Life of Atlanta, Ga., wrote 
over $1,000,000 in October, which is the 
largest month’s business in the history of 
the company. The total paid-for business 
for the year will be over $10,000,000. 

The company which operates in several 
States, writes insurance upon colored men 
and has an agency force of over 300 high 
class producers, under the able manage- 
ment of Heman E. Perry, president. 

A tax recently imposed upon insurance 
companies by the city of Atlanta was con- 
tested by the Standard Life and the Snu- 
preme Court has now ruled against the 
City, enjoining the collection of the tax. 





Baron & Gray is New Agency Firm. 

M. Baron, representing the Columbia 
Life ‘isurance Company of Cincinnati at 
Youngstown, O., is now engaged in trans- 
acting a general insurance business, the 
new firm name of the agency being Baron 
& Gray. Its officers is located in the Home 
Savings and Loan’ Building, at Youngs- 
town. 





Suit against Life Mutual. 


Action has been started against the 
Northwestern Mutual Life of Milwaukee 
by Henry Jacobs of St. Louis, to recover 
a share of the company’s surplus claimed 
to be due on a policy issued in 1871. The 
sum sought is $2,000 but the suit will affect 
the interests of all the company’s policy- 
holders and its funds—$366,274,142, acumul- 
ated reserve, $15,470,515 surplus, and $19,- 
478,776.83 unassigned funds. The action 
filed asks for an accounting to determine 
the exact sum due to policyholders. 


—The paper read by G. Waldon Smith, In- 
surance commissioner of Maine, before the 
National Convention of Insurance Commis- 
sioners at the Hartford meeting, upon the 
subject of “The Adjustment of Fire Losses 
and the Payment Thereof’, has been re- 
printed by request. 
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LIFE PRESIDENTS MEET. 


Thirteenth Annual Convention Held 
at Hotel Astor, New York. 


McCLENCH DELIVERS ADDRESS. 


Betterment of Life Insurance Service the 
General Theme for Consideration. 


At the thirteenth annual convention of 
the Association of Life Insurance Presi- 
dents, scheduled for December 4 and 5 at 
the Hotel Astor, New York, the opening 
address was delivered by Wm. McClench, 
president of the Massachusetts Mutual Life, 
of Springfield chairman of the convention. 
Speaking on the general theme presented 
to the association for its consideration this 
year, namely “The Betterment of Life In- 
surance Service,” Mr. McClench said in 


part: 

The present favorable attitude of the pub- 
lic towards life insurance is due in large 
part to the public’s recognition of the im- 
proved and enlarging service it is receiving 
from the companies. We do not all pursue 
the same methods in our efforts to meet 
the increasing demands upon our organiza- 
tions, but we are all striving not only to 
meet those demands, but also to inaugurate 
and to carry out new methods. 

We cannot, however, adopt all the sug- 
gestions that come to us. From time to 
time many crude and some fantastic schemes 
are proposed in the name of “service.” I 
sometimes think that the fine and stimulat- 
ing idea back of that word “service” is sadly 
overworked. An Englishman visiting in this 
country recently said, as a result of his 
observation of our too ffequent and some- 
times flippant use of the word, that it was 
“fatal to sincerity,” and I am inclined to 
agree with him. But the impracticable 
schemes we can dismiss without much dif- 
ficulty, and still preserve open minds re- 
ceptive to suggestions of real value. I as- 
sume that we all welcome such suggestions 
at any time. None of us have a monopoly 
of insurance wisdom or would claim that 
his way of accomplishing certain results is 
the only right way. 

Speaking more specifically in reference to 
the betterment of life insurance service, let 
me say there are several problems familiar 
to us all, which, if we had a free hand, we 
could settle to the great benefit of our policy- 
holders. If the executives of the life insur- 
ance companies of the country could make 
the laws, both State and Federal, governing 
life insurance, we could accomplish much of 
real and lasting benefit. We could, for in- 
stance, save to the policyholders several 
millions of dollars by limiting the amounts 
now paid in taxes in the various states to 
the actual amounts expended in them re- 
spectively for the maintenance of their in- 
surance departments. We might, also, enact 
some legislation for the greater protection 
of beneficiaries in the proceeds of life policies 
by putting such proceeds beyond the reach 
of creditors. Also, we might provide by law 
for the exemption from the operation of the 
income tax laws of a portion at least of the 
income of an individual applied in payment 
of life insurance premiums. This is done in 


England, as we all know, where, if I am 
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not mistaken, a maximum of one-sixth of 
the net income of any individual may be 
applied towards the purchase of life insur- 
ance and the income so applied is free from 
income tax. 

But we have not the power to make the 
laws; that form of co-operative action is 
denied us. If we desire to stimulate public 
interest in particular measures, we are lim- 
ited to campaigns of education—usually in- 
differently prosecuted and often fruitless. 


Might not more be accomplished in this 
directidn than is now being done? We have 
in this organization a valuable and efficient 
instrumentality for such work. Recently a 
very intelligent gentleman asked me if it 
were not possible for life insurance com- 
panies to establish a relationship with their 
policyholders of a more personal nature than 
results from the receipt of premium notices 
and a copy of the annual report. His idea, 
as he expressed it, was that companies might 
assume that every member is interested in 
anything which tends to the development of 
the life insurance business and the spread 
of the life insurance gospel. A good deal of 
such instructive work has already been done, 
as we know; much more probably than my 
friend realizes, but still more might profit- 
ably be attempted. : 


A clearer knowledge of the functions of 
life insurance and a keener perception of 
its great importance in modern life on the 
part of the public wold unquestionably be 
of advantage. A better understanding of 
their personal interest in legislation affect- 
ing life insurance is certainly desirable. A 
more definite and lively appreciation by 
policyholders that laws hostile to the best 
interests of life insurance are hostile to their 
personal interests would result in mutual 
benefit. : 

I want to suggest one further opportunity 
for improvement in the service we are try- 
ing to render our members. It is a matter 
constantly before us. It is the cultivation 
and development of closer personal relations 
between the home office and the field. One 
of the demands of labor to-day is for the 
establishment of more human relations be- 
tween it and capital. In my opinion, we may 
materially improve life insurance service as 
a whole by improving the human relations 
between officials and solicitors. We are all 
engaged in a common cause. The whole- 
hearted and cordial recognition of the service 
rendered by the agent is essential to his 
success and has a very direct influence upon 
the success of the company. And the same 
standard of fine and helpful relations the 
companies maintain between themselves and 
their agents ought to be the standard be- 
tween agents and sub-agents. The duty rests 
upon the home office to enforce such stand- 
ards. Every sub-agent, even the humblest, 
has some rights—the agent may not shoot 
him. When a sub-agent after an interview 
with his principal goes away having been 
made to feel that he is but a worthless 
worm of the dust the effect is not calculated 
to increase either his loyalty to the com- 
pany or his zeal in the performance of his 
work. 

This great institution represents a growth 
and development from simple beginnings. 
Its future is dependent upon the growth and 
prosperity of the country. And, because of 
this fact, the problems of the country to-day 
challenge our serious and thoughtful atten- 
tion. We have a very deep and a very vital 
interest in their proper solution. No previ- 
ous age of the world has been called upon 
to deal with questions more vital to the wel- 
fare of humanity or the preservation of 
human civilization. Our nation to-day faces 
grave perils. Insidious and destructive forces 
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are at work. The duty rests upon us all to 
resist these forces with all the resources 
at our command. And the country has never 
called upon the life insurance companies in 
vain. 


During the critical days of the great war 
the life insurance companies contributed 
their full share of men and of money for 
the salvation of the world. The nation’s 
perils are by no means past. We are still 
sailing in tubulent waters. Every life in- 
surance president is to-day in charge of a 
ship upon these waters, and the duty of the 
hour is to hold the ship true to the course. 
If we all shall succeed in doing that and 
in preserving close formation, the great fleet 
of American life insurance companies will 
continue to be a mighty bulwark of de- 
fense for the institutions we cherish and for 
the country we love. 





Association of Life Insurance Counsel. 

On Tuesday last the Association of Life 
Insurance Counsel began its annua! meet- 
ing at the Bar Association, New York, 
The banquet was set for Wednesday eve- 
ning at the Waldorf-Astoria, and among 
the speakers announced were Haley Fiske, 
president of the Metropolitan Life of New 
York, Henry Moir, actuary of the Home 
Life, New York, F. C. Wells and ex-Senator 
H. D. Hinman. 





Fraternal Congress and the Mitchell Bill. 
The Committee on Fraternals of the 
National Convention of Insurance Commis- 
sioners gave a hearing to the National 
Fraternal Congress on Tuesday afternoon. 
A resolution had been passed by the 


Congress expressing concurrence with the 
provisions of the Mitchell Bill, proposed for 
enactment in New York State which would 
make it unlawful for a fraternal society to 
accept new members except on a revised 
scale of adequate rates. 

Although the leaders of the various soc- 
ieties realize the necessity of bringing the 
rates up to a sufficient standard, certain 
elements within the societies have yet to 
be won over. President Montague, of the 
National Congress believes that legislation 
such as the Mitchell Bill should be. post- 
poned until 1923, as by that time the 
fraternals wil be better prepared for it 





Double Indemnity Due for Soldiers Killed 
in Battle. 

Frank L. Travis, Kansas insurance supét- 
intendent, sending notices to all the life 
insurance companies in Kansas which write 
the double indemnity clause in their policies 
that they must pay the double indemnity to 
the beneficiaries of those killed in the war. 
The first company to receive such a notice 
was the Kansas City Life, which had issued 
one of these policies to Roy Giles of 
Wichita. Giles was killed in the Argonne. 
The cempany had contended that it was 
not liable under its accident clause for 
this death. 

There are a considerable number of cases 
estimated to involve something over one 
hundred thousand dollars in claims. 
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WAR RISK INSURANCE GOOD THING 
GONE WRONG. 


American Legion Sums Up Investigation 

of Federal Bureau 

“War-risk insurance is a good thing gone 
wrong; it has suffered much in reputation 
by association with the bureau of the same 
name.” In this manner the American 
Legion sums up its investigation of the 
Bureau of War Risk Insurance; install- 
ments of which are being published in the 
American Legion Weekly, the official mag- 
azine of the veterans’ organization. In spite 
of the chaotic conditions said to exist in 
this bureau the legion is advising all ser- 
vice men to continue their policies with the 
government. The organization is pinning 
hopes on the passage of the Sweet bill, 
which will more than double compensations 
on the average and add many decidedly 
new attractive features to government in- 
surance. In part the first article on the 
legion’s investigation says: 

Of the 4,539.048 policies written under the 
war risk insurance act some 3,948,000, or 
about 87 per cent of the whole, have lapsed 
since the armistice. That is the situation in 
face of the constant efforts of the bureau 
to persuade the veteran to continue his in- 
surance and convert it into permanent gov- 
ernment insurance, of which six different 
policies are issued, similar in form and bene- 
fits to those of the old line companies. Any- 
thing that “sounds like war risk” doesn‘t 
sound very good to the former service man, 
and that is one of the reasons why 87 per 
cent of them pulled out soon after discharge 
when the amount for premiums no longer 
automatically was deducted from their 
monthly pay. Two things sem to be respon- 
sible for the veteran’s neglect of his in- 
surance: 

First, his lack of confidence in anything 
associated with the name of war risk in- 
surance, and, second, the psychological sit- 
uation which invests the sudden release of 
four and a half million men from the tumul- 
tuous occupations of military and naval ser- 
vice to civilian pursuits. 

“The veteran’s lack of faith in the bureau 
ls the product of his own experience, the ex- 
perience of his buddies and the general hear- 


Say arising therefrom. In tens of thousands: 


of cases the bureau has failed to pay allot- 
ments and allowances made by soldiers in 
the field and sellers with the fleet, and the 
men’s families have suffered in consequence. 
Then, too, much money has been erroneously 
Paid out to persons not entitled to receive it. 
Premiums have been reported unpaid when 
they have been paid. Men have submitted 
their complaints in writing, or have written 
to the bureau in an effort to adjust compli- 
cations regarding their own case, or to re- 
quest information, and their letters have lain 
long unanswered. 

“With all its faults of red tape, incompe- 
tence and unprecedented growth,” concludes 
the article, “ war risk insurance is too val- 
Yable to be turned in with rifles, packs and 
mess kits. You may be disgusted now, and 
Probably are, but the thing to do it to look 
ahead. If you let your insurance slide now 
you will regret it later, if you ever feel the 
need for insurance, and in a year from now 
it will be too late. If you want good insur- 
ance, pay up and get back in. Bad as the 
situation is, there is hope for general im- 
Provement in the Sweet bill, which should 
become a lav as soon as the league of nations 
sue clears the Senate.” 
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Every Agency Surpasses Quota. 

F. K. Kohler, superintendent of agents 
of the Manhattan Life Insurance Company 
of New York, has just returned from a 
trip during which he visited twenty-two 
agencies of that company in a period of 
thirty days. These are located in the South 
and in States East of the Rocky Mountains. 

Every agency of the company has sur- 
passed its 1919 quota within eleven months, 
and most of them have gone considerably 
beyond the most optimistic expectations. 
November’s business exceeded that paid for 
in October, which was dedicated to Vice- 
President Roche, which was the best month 
in the company’s history. 

Everything indicates that the last month 
of the year will be even greater than 
November. 

Mr. Kohler reports that the outlook for 
continued expansion of life insurance dur- 
ing the next year is everywhere apparent. 
Solicitors find it easier to write business 
than ever before, and general prosperity 
exists. 





New Form of Annuity Bond. 


The National Life Insurance Company, 
Montpelier, Vt., has issued a Life Annuity 
Bond with reversion, which provides for 
the return, at death of the Annuitant, of 
the consideration paid in excess of the 
annuities received. This Bond is expected 
to meet the objection of a person desiring 
a life income but who is unwilling to take 
the risk of loss to the family or estate, 
which would result from early death of 
the Annuitant. 





Compensaion Ruling in Utah 

The supreme court of Utah has just over- 
ruled the district court and the state in- 
dustrial commission in declaring that 
George C. Chandler, of Ogden, Utah, who 
was bitten by a mad dog while delivering 
goods for his employer, a store keeper, and 
who later died from hyrophobia, was in- 
jured in the course of his employment. The 
state industrial commission said the widow 
was not entitled to compensation on the 
ground that the man was not injured in 
the line of duty, and this ruling was upheld 
by the district court. 





Bankers Life Agents to Visit Coast. 


The Bankers Life of Des Moines plans a 
special train from Kansas City to Los 
Angeles to carry the members of its field 
force who will qualify for the annual 
School of Instruction to be held in Los 
Angeles, January 1, 2 and 3, 1920. The 
special train will leave Kansas City on the 
morning of November 27, will stop a day at 
the Grand Canyon, and will arrive in Los 
Angeles on the afternoon of December 31, 
1919. It is estimated that over two hun- 
dred members of the field force of the Com- 
pany will be qualified to attend this 
School, 
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Wins Case Against Woodmen. 

A decision was’ rendered by the Ar- 
kansas Supreme Court last month in the 
case of James H. Compton, who held a 
policy of insurance of $1,000 in the Wood- 
men of the World at the time of his death, 
in which his father, W. G. Compton was 
named as beneficiary. J. H. Compton was 
inducted into the aviation service during 
the war with Germany, and while under- 
going training at Ellington Field, was killed 
by falling from an airplane or by the plane 
falling while he was in it. Payment of the 
amount of the policy was refused by the 
company on the ground that the insured 
had failed to comply with the provisions of 
the constitution as amended in July, 1917, 
to the effect that being in a prohibited oc- 
cupation, he was required to pay an addi- 
tional assessment, and that he had failed to 
notify the company of such change and to 
pay the additional amount required. 

The Supreme Court held that this amend- 
td section of the constituation did not 1efer 
to aviators in army or navy service, but had 
reference only to those who were engaged 
in such work at as private occupation, as no 
reference was made to the army or navy 
in the language of the amendment relied 
on, Reference to those enlisted in army or 
navy service was made in another part of 
the amendment, but not in such manner 
as to bring the insured within its terms. 
The Circuit Court held that the insured had 
complied with all the requirements of the 
company and that his beneficiary was en- 
titled to judgment for $1,000, which judg- 
ment the Supreme Court Affirmed. 


Journa: of the Institute of Actuaries. 

The October, 1919, number of the Journal 
of the Institute of Actuaries, being Part 
IV of Volume II, has been issued and may 
be obtained through The Spectator Com- 
panv. Among the papers contained in this 
number are the following: 


M. A. Nelson, manager for the Equitable 
Life of New York at Kansas City, has been 
transferred to St. Louis, in charge of the 
business of the company in that section, 
W. G. Fatherly of the St. Louis office suc- 
ceeding him in Kansas City as agency man- 
ager. A. M. Embrey, agency manager at 
Sedalia gets a material addition to his field. 


A communication to the New York World 
from a resident of Newark, takes the act- 
uaries and medical directors to task for 
their previous advocacy of prohibition, be- 
cause they now state that the insurance 
status of former imtemperate drinkers will 
not be materially affected by the new leg- 
{islation. Probably the health of most intem- 
perate drinkers has been so impaired that 
they cannot be brought to an insurable con- 
dition. 


W. O. Morris, actuary of the North Amer- 
ican Life of Chicago, becomes secretary of 
the American Institute of Actuaries, succeed- 
ing Carroll D. Carr, deceased. 


The death of Maurice E. Locke of the law 
firm of Locke & Locke, Dallas, Texas., was 
recently announced. 
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AUTOMOBILE AND 
_MARINE INSURANCE_ 


PHYSICAL HAZARD RATES. 
Classifying Cars at Chicago This Week— 
Rate Committee Meets at Hartford, 
December 8. 

In Chicago this week, the engineers of 
the Underwriters’ Laboratories, Inc., were 
engaged in collating information, concern- 
ing all makes of automobiles, for use in 
compiling a rate schedule under the newly 
adopted system of basing rates on the 
physical hazard of the car. The different 
makes of cars were grouped into various 
classes of hazards. 

Secretary R. H. Goodwin, of the Eastern 
and New England Conferences, is in Chicago 
to co-operate in the work. He will take 
the compendium of facts deduced from the 
engineers’ inspections with him to Hart- 
ford, where a meeting of the National Rat- 
ing Committee is scheduled for December 
6, at the Hartford Golf Club. For the im- 
portant work of forming a new schedule 
of rates under the physical hazard plan, 
the National Rating Committee, of which 
Clyde S. Timberlake of the Hartford Fire 
is chairman, will be augmented by includ- 
ing two representatives from each of the 
five local conferences, making a total of 
fifteen members who will sit in the com- 
mittee oi this occasion. 

Before promulgation, the schedule formu- 
lated by the rating committee will be sub- 
mitted to the executive committee of the 
National Conference for approval, 

Officials of the various conferences are 
hoping to have the new schedule in shape 
for the 1920 business, which opens about 
. the middle of March. The rate formula 
in each case will printed and distributed by 
February 15, allowing one month for their 
promulgation among agents. 











Lake Marine Season Ended. 

The lake marine insurance season ended 
officially December 1, although the usual 
extensions will be granted for delayed voy- 
ages at an increased premium. Little de- 
mand for this is expected, however, as there 
is no pressure for cargoes owing to the coal 
strike, the freezing up of the ore and the 
delay in moving grain because of railroad 
congestion. The season has been a favor- 
able one as regards loss ratio but the volume 
of premiums has been materially reduced. 





Point of Inter-Insurance Law. 

A suit in Mandamus has been filed in the 
Ohio Supreme Court by the Inter-Insur- 
ance Agency Company, attorney in fact for 
the Michigan Automobile Insurance Ex- 
change, against W. H. Tomlinson, state 
superintendent of insurance, asking that 
license be issued authorizing an ex- 


change of contracts of indemnity between 
subscribers of the exchange involving pub- 
lic liability insurance. The suit according to 
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Superintendent Tomlinson is a friendly 
one, and is brought to clear up certain 
doubtful points of Ohio insurance law. 

Superintendent Tomlinson believes that 
he lacks authority to issue to a reciprocal 
association a license permitting it to do a 
public liability insurance, There has been 
no court decisions on this matter, but the 
ieciprocal law provides such associations 
may interchange contracts of indemnity 
to cover things a fire insurance company 
may cover. 





Lion Bonding Opens Agency in Oklahoma. 

The Lion Bonding & Surety Co. has 
recently been admitted by the Illinois De- 
partment and has appointed Robert H. 
Beard of 175 Jackson Boulevard, Chicago 
as general agent. The northern half of 
the state has been added to eastern Miss- 
ouri and will be handled from St. Louis 
by the Bauer & Zachritz Agency Co. at 
625 Pierce Building. The Lion has also 
been admitted to the State of Oklahoma 
and has opened a branch office in Oklahoma 
City with W. O. Van Wyck as manager 


Eastern Conference Committees. 

The Eastern Automobile Conference, af- 
firming the nominations of the secretary, 
has appointed its standing committees for 
the coming conference year, Following are 
the committees and their chairmen: 

Philadelphia, Metropolitan District, 
Sheldon Catlin, second vice-president, In- 
surance Company of North America; Pitts- 
burgh Metropolitan District, George H. 
Tryon, vice-president, National Fire of 
Hartford; New York Metropolitan District, 
W. H. Koop, assistant secretary, Great- 
American; Eastern Conference Commis- 
sions, C. R. Pitcher, Royal; Collision and 
Territorial Limits, E, Ely, automobile man- 
ager, New York office Automobile of Hart- 
ford; Dealers’ Forms, and Rule Book, T. 
Kruse, manager automobile department, 
Appleton & Cox; Loss Co-operation, W. H. 
Koop. ia 
Philadelphia Commission Rule. 

Under the commission rule promulgated 
by the Eastern Automobile Conference, 
every agency appointment in Philadelphia 
will be reviewed by the committee. Secre- 
tary Goodwin has issued a second bulletin, 
which states: 

“Section 5 of the rule calls for a report 
of local agents receiving 25 per cent com- 
pensation or more. As it is possible that 
some of our members have existing agency 
arrangements in the district where compen- 
sation of 20 per cent ig being paid, and 
which appointments it may be necessary 
for the committee to disapprove or re- 
duce to 15 per cent, you are, therefore, 
asked to report on the blanks which have 
been provided every existing agency repre- 
sentation which your, company has in the 
territory where compensation in excess of 
the brokerage commission of 15 per cent 
is being paid.” 
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CUT RATES ON PACIFIC. 





Figures Now at Lowest in History; New 
York Underwriters Blamed. 
Marine rates are lower now than they 
have ever been on the Pacific coast, and 
standardization of rates is apparently 
farther off than ever before. “All rates have 
been cut to pieces,” in the words of E. 
Woods, secretary of the San Francisco 
Board of Marine Underwritess, which in a 
sense has jurisdiction over the entire Pacific 
Coast including Alaska, part of the Gulf 
Coast, Hawaii and the Phillippines. The 
board does not fix rates, but is rather a 
statistical organization. It provides about 
the only means available to insurance com- 
panies engaged in marine business for acting 

in concert. 

The low rates are due to the rate war 
which has been going on since the armistice 
was signed. While it is difficult to classify 
rates, because of the many modifying fac- 
tors which enter into their making, includ- 
ing the nature of boat and cargo, the fol- 
lowing changes are typical. The Harrison 
Line steamers’ cargoes of the ordinary mer- 
cantile character bear a rate to points with- 
in the United Kingdom of % per cent f. p. 
a. or on condition that anly particular speci- 
fied causes of loss make the companies li- 
able whereas, the former rate was 34 per 
cent for the same class of cargoes. Other 
cargoes, damaged or lost through accidents 
etc., of the sea only, bear a rate of % per 
cent, which formerly was one per cent. 

The same is true of the rates charged 
on T. K. K. boats, which are among those 
of the highest class that cross the Pacific. 
Three tenths to five-tenths per cent pre- 
vail now, while the former rates were ¥% 
to 34. These percentages are on the entire 
value of the cargo, in each case. None of 
these rates is absolutely fixed for “there is 
absolutely no limit,’ as one agent puts it, 
either way to the cutting. 

Coastwise cargoes ordinarily are not in- 
sured. Coastwise cargoes on the Pacific 
to other points in the United States than 
on the Pacific Coast, are insured at about 
the same rates as existed before the armis- 
tice. But business between San Francisco 
and New York or other principal Atlantic 
Coast points is very small, because of the 
lack of boats, and the same is true of busi- 
ness to South American ports. 

New York began the rate war, the West- 
ern underwriters claim, which has now 
spread not only all over the country but 
over the whole world where there are ports 
of consequence. “New York is to blame for 
the whole thing,” said an agent. 

The Shipping Board has sought low rates, 
as it was entitled to do in one sense, be- 
cause its vessels were new and of steel and 
possessed other qualifications for low rates. 
The board’s work, however, has been rather 
unsuccessful as yet, and concerns on the 
Pacific understand its efforts have now been 


dropped. 
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CASUALTY, SURETY & 
__ MISCELLANEOUS 


Suit for Loss of Use of Finger. 


Must a finger be actually severed from 
the hand before it can properly be regarded 
as “lost”? This question was recently de- 
cided in the affirmative by the Utah State 
Industrial Commission by a majority vote. 

The question arose from an accident to 
Harry Jackstsin who suffered the loss of 
the use of a finger whilst in the employ of 
the Purity Buiscuit Company of this City. 
Two of the Industrial Commissioners held 
that since the earning capacity had not been 
impaired, the injured party be entitled to 
compensation for the period of total dis- 
ability only, The other commissioner con- 
tended that the loss of the use of a finger be 
considered the same as the actual loss of 
the finger. Under the Utah law a stipulated 
sum is paid for the loss of a finger. 











National Surety to Increase Capital. 

The capital of the National Surety Com- 
pany is to be increased from $4,000,000 to 
$5,000,000 according to a decision reached 
by the board of directors last week. Stock- 
holders will have the privilege of subscrib- 
ing up to twenty-five per cent of the 
amount of their present holdings, at $150 
a share, As National Surety shares are 
selling for $265, the offering was under- 
written there times over within five minutes 
after the decision was made. ‘The total 
capital and surplus of the National Surety 
will be $10,500,000 ofter the increase has 
been made. 


Illinois Livestock Merger. 


The Kaskaskia Live Stock Insurance Co. 
of Shelbyville, Ill., has absorbed the West- 
ern Live Stock Insurance Company Peoria, 
Ill, according to information filed with the 
Texas Department of Insurance and Bank- 
ing. The first named company has taken 
over the assets and liabilities of the West- 
ern and re-insured its business. The Kas- 
kaskia has an application pending to do 
business in Texas, this for the purpose of 
Properly protecting the business of the 
Western which hag considerable insurance 
in force in that State. 


Join W. F. Moore Service. 
The Continental Casualty of Chicago and 
the Norwich Union Indemnity of New York 


are recent subscribers to the W. F. Moore 
Plate glass rating service, 





Seven New Iowa Companies. 


Towa has been notable recently by the 
—.” insurance promotions launched, 
surance department announcing that 
Seven new companies have geen organized 
oe licensed so far this year, with several 
€ts still in process of formation. 


THE SPECTATOR 


PRICE OF PLATE GLASS. 


Phenomenal Rise Makes Increased 
Rates Expedient. 


The market price of plate glass is one 
of the important factors in underwriting 
insurance on glass against breakage. This 
is a self-evident fact as the insurance com- 
pany must buy glass in the open market 
for purposes of replacement with the op- 
tion of paying at the current market price 
if it elects to make cash settlement. 

Since 1915, the year following the begin- 
ning of the great war, there has been a 
general and continued increase in the price 
of plate glass. Down to the present time 
there has been a total increase of more 
than 300% in market prices and while from 
time to time the premium rates have been 
advanced, the companies have not been 
able to keep pace with the market condi- 
tions, because the advance in price is im- 
mediately effective while the premium ad- 
vances can only be made at a future date 
and the company is liable for the full term 
of a year. 

The price of plate glass in New York 
City hag made very rapid upward strides 
since July 31, 1919, until at the present time 
there is shown to be an increase of more 
than 65%. Under such conditions the com- 
panies find it necessary to amend their 
rates to meet this abnormal situation. On 
the most reliable information we are able 
to announce that an advance in premium 
rates will be inevitable in the near future. 

The several Boroughs in New York City 
are divided by the companies into zones 
reflecting difference in hazard in various 
localities. All of the boroughs and zones 
will be affected by the change in rate, in 
some cases due to an increased hazard, but 
mainly on account of the advance in the 
currrent price of glass and cost of setting. 

There is no expectation that there will 
be any immediate relief from present mar- 
ket conditions, but on the other hand the 
shortage of glass indicates rather a stiffen- 
ing of the price than otherwise. 

The existing industrial unrest and the 
resulting interference with trade in all lines 
is tending to increased costs and higher 
prices in all directions; and plate glass in- 
surance is suffering alike with other in- 
dustries in this respect,—in other words 
“one cannot buy apples at two for a cent 
and sell them three for a cent and realize a 
profit”. The companies are not desirous 
of charging higher premiums but are faced 
by the fact that they must at least provide 
sufficient funds to pay for the higher price 
of glass brought about by practically the 
same conditions that are affecting other 
commodities in a similar manner. 





The Ohio Casualty Insurance Company is 
being organized at Cincinnati with a capital 
of $200,000. The incorporators are E. D. 
Lecklider, Howard Slonecker, S. M. Goodman, 
and Charles Sohngen. 
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Casualty, Surety, Etc. 


Losing Remaining Eye, Man Fails in Blind- 
ness Suit. 

Holding that a man who has been blinded 
in one eye and then, in a susequent acci- 
dent, deprived of the remaining eye is not 
entitled to compensation for total blind- 
ness under the workmen’s compensation 
law, the Utah State Industrial commission- 
ers have just given their decision on a 
unique point. 

The workman in question is Erick San- 
strom and the accident which led to his 
claim for compensation occurred nearly two 
years ago. The commissioners held that 
since the accident did not rob Sanstrom of 
both eyes, he having lost one before his em- 
ployment which resulted in the loss of his 
remaining eye, he had no claim under the 
compensation law for total blindness. 





Capital Increase Approved. 

A meeting of the stockholders of the 
United States Fidelity & Guarantee last 
month approved the recommendation of 
the Board of Directors providing for capi- 
tal increase from $3,000,000 to $4,500,000. 
Stockholders will have privilege of sub- 
scribing to the new stock, which is $50 
per share, at $100 per share. The United 
States Fidelity & Guarantee stock is selling 
on the exchange at from $160 to $170 per 
share. 


R. H. Goodwin Elected Eastern Conference 
Secretary. 

The executive committee of the New 
England Conference, meeting recently at 
the Hotel Heublein at Hartford, formally 
elected R. H. Goodwin secretary. Mr. 
Goodwin is also secretary of the Eastern 
Conference, and has demonstrated unusual 
capabilities not only in that office, but. also 
in the administrative work of the National 
Conference. 


Wisconsin Casualty Statistics. 

In 1918, 17,215 cases were settled in 
Wisconsin under the state compensation 
act, as shown in a table just issued by the 
Industrial Commission. Included therein 
were 159 fatal cases, 11 cases of permanent 
total disability, 1,304 of permanent partial 
disability, and 15,741 cases causing only 
temporary disability of more than 7 days’ 
duration. These accidents caused a total 
loss of 2,375,031 working days. 





London Company to Enter U. S. 

The World Auxiliary Insurance Corpora- 
tion of London, which is allied with the 
World Marine and General Insurance Com- 
pany, Limited, is to enter the United States 
for fire reinsurance, with March and Mce- 
Lennan as United States managers and head 
quarters in Chicago. The World Auxiliary 
has an authorized capital of £750,000, of 
which £300,000 has been called. 





The Victory Insurance Company is being 
organized in London, Eng., with a capital of 
£500,000. 





















Casualty, Surety, Etc. 


GROUP CONTRACT COVERS 40,000. 





American Woolen Companies Gives Em- 
ployes Extra Indemnities. 

The American Woolen Company, which 
last June adopted the group life insurance 
for its army of 40,000 employes, has given 
further evidence of its interest in the wel- 
fare of its workers, by giving them addi- 
tional protection of accident and sickness 
indemnities, providing compensation in 
amounts ranging from forty to eighty per 
cent of the employe’s wages. Starkwea- 
ther & Shipley are the agents handling 
the contract, which took effect December 
1, and the total risk has been placed with 
the Travelers. 


Monopolistic State In- 
surance. 

F. Robertson Jones has returned to New 
York from Richmond, Va., where he re- 
cently appeared before an investigating 
committee which had been appointd to look 
into th merits, if any, and the demerits of 
monopolistic state insurance. Mr. Jones 
rendered important testimony in behalf of 
the private companies operating in Virginia, 
saying much to discourage the establish- 
ment of a State Insurance Fund in that 
State. He cited several instances to prove 
the fallacy of state insurance and made 
capital of the results of the special investi- 
gation of the New York Fund. 


Testifies Against 


Wiliam L. Taylor Chosen General Manager. 
Charles Shuler, president of the Federal 
Surety Company of Davenport, Ia. an- 
nounces that William L. Taylor, heretofore 
manager of the liability department of the 
Massachusetts Bonding and Insurance Com- 
pany of Boston, has been elected general 
manager of the Federal, and will assume 
his new duties as soon as he is released by 
the Massachusetts Bonding, which will 
probably be some time in December. 
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Mr, Taylor regrets leaving the Massachu- 
setts Bonding where his associations have 
been very congenial, but he is from the 
middle West and prefers to return to that 
section of the country. 

The Federal is a new company, backed 
by strong financial interests, and under the 
management of Mr. Taylor should grow 
steadily in strength and usefulness. Mr. 
Taylor has always been an exponent of ade- 
quate rates, and believes that competition 
should be a matter of service rather than 
of rates. Under his guidance the Federal 
will be run as a bureau company, as well 
as a member of the Surety Association of 
America. 





New Compensation Rates for Alabama. 

The Alabama workmen’s compensation 
manual with rates approximating those in 
force in Colorado has been approved by 
the Alabama Insurance Department and 
will go into effect when the new workmen’s 
compensation law becomes operative on 
January 1. The compensation rating and 
inspection bureau of Alabama, recently or- 
ganized by H, E. Ryan, manager of the 
National Council, will handle all compen- 
sation rating in Alabama. 

William Watkinson, who successfully 
organized the Canadian bureau in Ontario, 
and later the Maryland bureau, has been ap- 
pointed manager of the new Alabama 
bureau. ——_—_———_. 

Hotel Mutual Liability Organizing. 

The Hotel Mutual Liability Insurance 
Company is being organized at Boston. Its 
officers are: President, J. L. Damon; vice- 
president; A. L. Race; E. B. Rich; J. J. Mc- 
Carthy and H. F. Hartwell; treasurer, W. 
W. Davis; secretary, M. H. Barton. 





Benjamin B. Manchester, Jr., has estab- 
lished an insurance office in the new Rhode 
Island Hospital Trust Company’s building, 
Providence, and will specialize in insurance 
of all kinds. 


Thursday 


Compensation Publicity Bureau Meets 
: December 11. 

The Workmen’s Compensation Publicity 
Bureau holds its annual meeting on Decem- 
ber 11 at the office of the secretary, 80 
Maiden Lane, New York. 

The Bureau will soon be ready to dis- 
tribute copies of the biennial “Digest”, 
which contains all the amendments to the 
Workmen’s Compensation laws which have 
been adopted in various states, and all new 
laws. The book will contain over 160 pages. 
and, due to the immense increase in the 
cost of printing, will be sold for $5 per 
copy, Se 
Insurance Club for St. Louis. 

The Insurance Club of St. Louis, now 
being organized, held its first business 
meeting last month, registering an attend- 
ance of about 150. Its charter roll was re- 
ported closed with more than 300 names 
inscribed. The local Fire Underwriters 
Association has tendered the use of one 
of the rooms of its offices as a club reading 
room and library. The club’s executive 
committee is drawing up a comprehensive 
schedule of events for the winter season, 


announcement of which is to be made 

shortly. —$—$— 

Wider Texas License for Indemnity Cor- 
poration. 


An amended license to do business in 
Texas has just been issued by the State 
Department of Insurance and Banking to 
the Employers Indemnity Corporation of 
Kansas City, Mo., authorizing the company 
to write burglary, plate glass insurance in 
addition to accident health, liability, work- 
men’s compensation and automobile busi- 
ness. This company recently absorbed the 
Kansas City Casualty Company of Kansas 
City, Mo., taking over its assets and lia- 
bilities. Its capital stock has also been 
increased from $350,000 to $600,000. John R, 
Young of Houston, is the general agent in 
Texas. 
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over $150,000,000, 





19,712 LEADS 


were distributed among Fidelity field men in 
1918—the result of our direct mail advertising. 
This is agency co-operation on a vast scale 
and explains why we are writing more business 
than at any time in our history. 


The Fidelity operates in 40 states. Full 
level net premium reserve basis. Faithfully 
serving insurers since 1878. Insurance in force 


A few agency openings for the right men 


THE FIDELITY MUTUAL LIFE 


INSURANCE COMPANY, PHILADELPHIA 
WALTER LE MAR TALBOT, President 


The Fidelity 


Fidelity, Surety, 
Owners’ and 


Compensation, 


Semi-Annual Statement, June 30, 1939 


sn Pee <f 
a eee hessctats Lialiitr, Property Damage 49 


and Casualty Company 
of New York 


LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Officer 92 WILLIAM STREET 


$18,060,538.72 
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| SURPLUS OVER ALL LIABILITIES.......-..-++- 2,342, dee 
| LOSSES PAID TO JUNE 30, 1919........+e++ +++ 68,667,4 > = 


The Company’s Lines 


Accident, Health, Disability, Burglary, 


ists’ Liability. 
L Theft, Plate Glass, Druggists’ Liabi 
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Collision, Physicians’ Liability, Teams’ Liability. 
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Farm ¢/Mortgages 


For Safe Investment 





There is a great deal of satisfaction in knowing that your surplus funds are in- 


vested in safe securities. 


The Security based on Farm Wealth and Food Demands is conceded to be the Premier 
Security of the World. 


A Farm Mortgage pays interest as promptly in days of financial stress and un- 
certainty as in normal times. Your corporation stock may cease to pay dividends, your 
listed securities may shrink but your Farm Mortgage will keep on paying interest on the 


day it is due under the most adverse conditions. 
The Farm Mortgage Represents the Ever Dependable 


Income - Producer. 


This company specializes in making and selling Farm Mortgages. At present we 
have Six Million Dollars outstanding in Farm Loans in the most dependable agricultural 


field of Oklahoma. Arkansas, Louisiana. Texas, and New Mexico. 


Many of the ultra Conservative Insurance Companies and holders of Trust Funds 
already know that our organization is all right and sound to the core. They have repeated- 
ly examined our loans by their experts and their interest has always reached them promptly 


on or before the day of maturity. 
We should like to discuss YOUR Farm Mortgage Investment problems with you- 


Our Equipment and Superior Service will appeal to you. 


F. B. Collins Investment Company 


PAID UP CAPITAL $250,000.00 
Oklahoma City Oklahoma 
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Stock Salesmen Wanted 


“If you are a high-class» experienced stock-salesmen, it 
it will pay you to investigate our proposition. We want good 
men to work in Louisiana. Pay liberal commissions and 
co-operate personally with our salesmen. 


Stock selling rapidly. | Credentials required. 


Liberty National Fire Insurance Company 
(ORGANIZING) 


303-4-5 Marine Bank Bldg,, New Orleans, La. 











Prominent Agents and Brokers 








J, Lb. MITCHELL 


Is prepared to successfully negotiate and finance the resinsurance or cone 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangemente, 
All communications held personal and confidential. ; 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 








AGENTS WANTED 











To sell an unrestricted Accident and Health policy costing 
$9.00 quarterly. Covers every disease and every accident. 
Liberal commission paid to live producers. 


Waves 
4 Mg) (2s 
ee ER : ‘ CENTRAL BUSINESS MEN’S ASSOCIATION 
WOH” iH. G. ROYER, Pres. 
& aa C. O. PAULEY, sii ian. 






Westminster Bldg: 
CHICAGO, ILL. 


Attention, Insurance Men! 














A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
coniracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L=4Z8, care of THE SPECTATOR, 
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RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
839 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 





F. JANSSENS 


- Agent d’Assurances 
et de 
Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 28 rue St. Miche! 








SOBRINOS DE EZQUIAGA 


ESTABLISHED 1821 


General Insurance Agents 























P. 0. Box 1117, New Vork City, N.Y. \d 








Prominent Agents and Brokers 








LEON IRWIN & CO., Ine, New Orleans, La. 
REPRESENTING 
Maryland Casualty 


American Eagle National Union 


A utomobile-Hartford Nattcnalcbiarionl New Yerk Plate Glass 
Britlsh-Amer Assurauce Philadelphia Underwiiters Indemnity Company 
Fidelity-Phenix Siu of America 


Insurance Underwriters Antomobile Insurance 


BROKERS LINES SOLICITED 


Box 351 SAN JUAN PORTO RICO 
Actuarial 
JULIAN C. HARVEY } | 
CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA FIRE OF PA, 
CAPITAL FIRE OF N.H. GEORGIA HOME OF GA. 
UNITED AMERICAN INS. OF PA. 


P. B. DUTTON, MGR., ROCHESTER 














E{ARRIS E. VINEBERG 
Fellow Actuarial Society of America 
CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 








F, M. SPEAKMAN, C. P.A. 
CONSULTING ACTUARY 


Buaewsa & SesaKMAN 
Certified Public Accountants 


JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


THE BOURSE, PHILA DELPHIA 


a 
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709 Srd NATIONAL BANK. ATLANTA 
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Actuarial 


Actuarial 











PREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building 


Telephone Walnut 3761 


Des Moines, lowa 





FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 
CONSULTING ACTUARIES 
865 Nassau Street New York 





Ww, H- GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY 


NEW YORK 





A. SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET 
Telephone, Randolph 912 


CHICAGO 





JAMES H. WASHBURN, F.A. I. 


CONSULTING ACTUARY 
ROOM 1303 


A. 


165 BROADWAY. NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropicai 


Business 





GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway 


New York 





T. J. McCOMB 
CONSULTING ACTUARY 


Colcord Building 


OKLAHOMA CITY, OKLA. 


7. C. RAFFERTY 


CONSULTING ACTUARY 


Suite 714 Weightman Building 
Complete Rate Books Formulated 





Philadelphia, Pa 





J. H. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE 
1338 Association Building pers 


Telephone. Central 3462 


PAUL L. WOOLSTON 


CHICAGO 





INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., ‘DENVER, COL 





Insurance Lawyers 








IRELAND 


GEORGE Mall DOWm & SONS Attorncye-at-Law | Belfast ineland 
f ife, ite, 2 
Meal Titok Eire Beste etal pay pene Consul Se atest” Cables: Melidowie, Belfas 








Insurance Examiners and Adjusters 








FRANK J. HAIGHT 


CONSULTING 
ACTUARY 





8I!-812-818 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 
W R. HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be prompily and efficiently handled with- 
out further supervision. 


—— Territ 
Compensation _  R.L.NASE Territory 
Accident Adjuster for Casualty Companies - . 
eaith 1109-10 Mutual Bldg,, Richmond, Va. Carolina 





Claims 














M'LES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 


The Fraternal Protective Association 


12-20 Pemberton Square 


BOSTON, MASS. 
Sickness and Accident Insurance for Odd Fellows Only 








Wanted A State Manager for Michigan 
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A Wider Field—An Increased Cpposrianity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 


——— — 
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‘As strong as a lion,—and 
as clean as a hound’s tooth”’ 


THE LION BONDING AND 
SURETY COMPANY 


OMAHA 


With capital and surplus of nearly seven hundred 
thousand dollars, and with assets that are absolutely 
sound, the management of the Lion have confidence 
in the growth of the: institution. Write us for an 
Agency Connection. 


E. R. GURNEY, President 























Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 
Assets $102,806.64 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 








N. Blackstock, Pres. Baird Pallette, Gen. Mgr. H. Pork. Jr., Sec’y 


COMPLETE COVERAGE 


Automobile 
Insurance 


guternational Jndemuitp Co. 
Home Office: Los Angeles 
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Security Benefit Hssociation 


SUCCESSOR TO 
The knights and Ladies of Security 
National Office - - Security Building = - - Topeka, Kansas 





A MILLIONAIRE SOCIETY 
250,000 Members 
The Society with a great past—The Society with a GREATER future. 35% greater increase in membership during the first nine 


months of 1939 than in any preceding year. 


The Society that HAS met all requirements of State Laws and stands “‘ Four square to all the winds that blow.” 


SPECIAL FEATURES 


Issues four forms of adult certificates—all on adequate rates. 


American Experience 4% Twenty pay Life. 
American Experience Paid up at 70. 

N. F.C. 4% Whole Life. 

Current Cost Triennial Automatic Revision. 


A Real Fraternal Society operating a Mutual Co-operative Farm of more than 300 acres—An Old Folks’ and Orphans’ Home—A 


General Hospital in course of construction. 


All members entitled to benefits of these charitable institutions without contributions additional to the regular assessment rates, 


MOST ATTRACTIVE CONTRACT 
TO MEN AND WOMEN 








Issues two forms of Juvenile Certificates. 





Adult Department. 
Whole Life Certificate. 


For information, address 
J. M. KIRKPATRICK, National President 
Topeka, Kansas 





























Term Certificate to age 16, when transfer is made to | 
| 
| 
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A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members, 


THE PENN MUTUAL 


LIFE INSURANCE COMPANY 
OF PHILADELPHIA 











THE BANK SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 

















“GRAND RAPINS LABEL CO 


GRARG RAPIOS, 


a 


FOR FOLDER. 
SHOWING ELABORATE pacsnthies. : 





a 


THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 


Established * —"“"aee. all 1869 


LONDON GUARANTEE & ACCIDENT CO., Ltd, °cwavsno" 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





| F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 


434 Walnut Street, Philadelphia, Pa. 


Resident Managers 
ELMER A. LORD & CO., Resident Managers 145 Milk Street, Boston, Mass. 











Fire Casualty Life 
RE-INSURANCES 


WILLIAM GC. SCHEIBE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 











gwitt BONO United States 
ADELIPS Fidelity & Guaranty 


Company 
BALTIMORE, MD. 
Home Office Bldg., Calvert, German and Mercer St 


Hoey 


JOHN R. BLAND, President 








CAPITAL, PAID IN CASH.. .$3,000,000.00 


PER cavucaccigte Une Mtsegulesuetaaue, $2,298,488.24 
SN cienkevcta atin nudes sunnne wis aaunte 14,657,035-23 16,955,523,47 





GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 


Two good personal producers may combine 
to get contract. 


If you cannot produce personally do not 
apply. 


Address West Virginia, care of THe SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 

















TOTAL CAPITAL, SURPLUS AND RESERVES  «--+-+.-.00055 $19,055,523-47 


a 


INCURPURAILED 1d02 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 





Reserve for Unearned Premiums..... —_........2-e-- $996,557.81 

Celie EAN ss de 5 cats error Fo hk ene hhh wa hee ea 242,981.13 

| Ret 5 neIeRe Sort? $250,000.00 

NOG NI oiida coca ccndwuelwatauwddeedaael 956,350,28 

Surplus to Policyholders .............cccccccccces 1,206,350.28 
TOGGD ASSES sha ccs csccce: $2, 445,889.22 
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JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. GC 
Insurance in Force - - 
Surplus to Protect Policyholders 
LARGE, STRONG, CONSERVATIVE—“‘A Conservative with a move on”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 


$8 1,644,994.00 
1,099,322.36 
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*$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 











Peninsular Fire Insurance Co. 
of America 


(Now organizing) 

Authorized Capital - -  $1,000,000.00 
Authorized Surplus = -- -  $1,000,000.00 
Will begin writing business January 2nd, 1920 

COLON C. LILLIE, President 
J. FLOYD, IRISH, Managing Underwriter 


Saginaw, W. S. Michigan 























THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE 
Monthly Premiun Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 


SUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 




















Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 


D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 











$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $48.00 a Year 


Pays. you as long as totally disabled whether 
; from: sickness or accident. 





Membership 80,000 Claims Paid $2,000,000.00 | 


Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and Iowa 


Our Leading Salesman in {918 made $10,000.00 


Business Men’s Accident Association | 


W. T. GRANT, Secretary KANSAS CITY, MO. 


WHAT MONEY COULD NOT BUY 


The name Massachusetts Mutual is packed full of meaning to, 
the insuring public. It stands for perfect protection at low net cost, . 
for absolute security, and for unexcelled service. It stands for some- 
thing which no money could buy—an untarnished reputation. Sixty-. 
eight years of square dealing have gone into the making of that name, 
Is it strange that it means so much to the representatives of the Com- 


| pany? 


"MASSACHUSETTS 





Joseph C. Behan, Superintendent of Agencies 


MUTUAL LIFE INSURANCE COMPANY 


| Springfield, Massachusetts. 
| Incorporated 1851. 
| 


3 Field Superintendents 

| Wanted for 

| Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
intarant others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


| Memphis, Tenn. 
| &. C. HINDS, President IRA F. ARCHER, Secretary 


1857=—<=The Oldest Life Insurance Company ia the West=]4]9 


The German Mutual Life 
Insurance Company 
OF ST. LOUIS 








Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live -Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. _ 


Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Bullding, Pittsburgh, Pa. 
-—ISSUES— 
guarantecing a fixed monthly income to 


isi °ge 1 t of death or to your- 
| Annuities Certificates your family In event of death or &« 


| Life Certificates 10 year term, Whole Life and Endowment Plan. 


| Combination Sick, Accident Annuity Fier ntcant [oes of 


time from sickness 
Accident and 4 


| and Funeral Benefit Certificates or Accident and 
| on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 - , ail 
A t f oclation possessing the strong featu 
adequate tates (American Experience Table of Mortality, 4 per cent) and 
INSURANCE IN PORCE $15,000,000.00 MONTHLY INCOMB ANNUITIBS 


— 























| 
| 
| 
| 
| 


Industrial Life and Health 


| Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 
JOHN N. McEACHERN, President 
R. H. DORBS, Ist Vice-President ’ 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 




















cm ake i 


I 
MEN 











Decen:ber 4, 1919 


= 


—_ 


THE SPECTATOR 











liter-Ocean Casualty Company 


CINCINNATI, OHIO 
‘Cash Capital $200,000.00 (Invested in U.S. Bonds)} 
J. W. SHERR, President W. G. ALPAUGH, Secretary 
Under direct Supervision of twenty-three State 
1 Insrance Departments. 
Commercial, Business Women, Teachers’ Nurses’, 
Monthly payment and Industial Health and Accident 
1 Policies Writteo. 


Address Home Office, for local and district agency 
i} contracts. 
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ure INSURANCE co. 


| CONTRACT] 
GOOD faRsiSey| 


FOR GOOD MEN 


CGBRobins, Pres. CB. Svoboda, ‘Secy 
HOME OFFICE: CEDAR RAPIDS, IOWA | 





Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPsayY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles. Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y: 
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THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 





JOHN H. EDWARDS, President 

















pW. E. MALL, President 


Georgia Casualty Company 


PETER EPES, Agency Manag~ 


©. P. AMERINE. Secretary 





“DIXJE AUTO POLICY” 








The Last Word in Motor Insurance 








Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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WELL YOURE NOT 
WHAT YOU WERE TWO 
YFARS AGO Bur I 
THIN’, YOULL PASS. 
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| 
If your plans for 1920 include a change of territory 































or a change of company ora “step up” from Solicitor 
to General Agent - - 


We have splendid territory open with general agency 
contract. Maximum commissions for experienced and 
successful producers of clean records. 


This fine territory is in the following states: ILLINOIS, INDIANA, IOWA, 
KANSAS, KENTUCKY, MISSOURI, OHIO, OREGON, PENNSYLVANIA 


CONFER WITH US BEFORE DECIDING 
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